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Madam/Sir,

Sub: Newspaper publication of Financial Results under Requlation 47 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

With reference to the captioned subject, we would like to inform you that in accordance with Regulation 47
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company has published its Un-audited Financial Results for the quarter and nine
months ended 31st December, 2023 in all editions of Business Standard (English) and Ekdin (Bengali)
Newspapers on 14th February, 2024.

We are enclosing herewith a copy of each of the aforesaid newspaper publications.
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Yours faithfully,
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Company Secretary
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Modi in UAE: Bilateral
investment pact signed

Countries agree tolink
payment platforms, card
systems; framework on
proposed IMECsigned

SUBHATAN CHAKRABORTY
New Delhi. 13 Fesroary

ia and the United Arab Emirates

I{UAU) on Tuesday signed a key bilut-

eral investment treaty along with key
apgreements spanning a slew of fintech and
digial infrastructure projects anneunced
during Prifmc Minister Narendra Modi's
o=y visit Lo the Guilnation.

The bilatcral investment treaty isset to

a key cnabler for further promoting
investments in both countries, the Prime
Minister's Oftice (PMO) said in a state-
he treaty will have o long-lerm
-t [t will alsabe riajor news for G -20
Modi said during his mecting
with UAE President and Ruler of’ Abu
Dhabi. Mohamed bin Zayed al Nahyan.

‘The UAE is the seventh-largest source
ol historical foreign dircct fRvestment
(FDI) for India, with atotal of$16.6 7hillion,
Itconstitutes 2.5 per cent of India’s overall
intxranad Lo ginoing fromithe country
since 2000, according 10 daia from the
Depantment for Promation of [ndustry and
Internal Trade. FDI from the country
swelled 1o $3.35 billon 11 FY23, up from
$103 billion in Y22, 1stood w811 illien
inthe first sixmonths of the current finan-
«ial year. India signed the Comprehensive
Econemic Partnership Agreement with
thecountry in February 2022, which went
imtoefToct in May 2022,

Both  sid also  signed  an
Intergovernmental Framewnrk Agrec-
ment on the India-Midd t eonomic

FORGING DIGITAL BONDS

Prime Minister Narendra Modi (gft) and UAE Pres
Nahyan transactusing the JAYWAN card, based on [ndia's digital RuPay credit and
debit card stack, in Abu Dhabion Tuesday

INTEGRATING FINANCIAL SYSTEMS, WE
ARE PARTNERS IN PROGRESS, SAYS PM
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The IMEC initianive calls for a sealand
connectivity project linking India with
West Asia and Furepe in an apparent move
locounter the controwersial Belt and Road
Initiutive of Ghina.

Fintechfocus
Both sides also inked an agreement on
the initerlinking of Rational iistant pay=

ad Payments, a subsidiary of
the countey’s central bank.

Similarly, an agreement on inier-link-
ing domestie debitferedit cards of bolk
nations wassigned which will sec RuPay
(India) linked with JAYWAN (UAE).

The move (s sel 1o enhance the
universal acceprance of RuPay across

ARCHIS MOHAN
NewDelhi, G Felruary

Addressingthe Indian diasporain Abi
Dhabi on Tuesday, Prime Minister {(PM)
Narendra Modi said [ndia and the
United Arab Emirates (UAE) are
wiorking o0 intégratingtheir
respectivefinancialsystems, even as
the bilateral strategic and
technolopical partnerships between
thetwo countries scaled new heights
since hisfirst visitto the Gulf nation in
2015. The PM said the strang India-UAE
comimunity and cultural relations
were amedel for the world, ashe
spoke a fevrsentences in Arabic to
underscore haw several Arabicwords
were commonly used inIndian
languages. “India and the UAE are
partnersin progress. Qur relationship

is of talent, innovation, and culture,”
Madisaid while addressingthe lndian
cemmunity here at the ‘Ahlan Madi*
(Hello Modi in Arabic) grand event
Modi said India and UAE have inked
an agreement interlinking their
respective instant payment platfon
that will make it easier for thelndian
diaspora to remit money to their
relativesinindia. He said the Indian
|Astitute of Techno logy {Delhi)'s Abu
Dhabi campus started a Master's
programme last month, and the
Central Board of Secondary Ed ucation
(CBSE) will soon open an officein
Dubai. The Pid thanked UAE Preside it
Sheikh Mohamed binZayed Al
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

Sak#l. New Delhi - 110017

Ema

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

(Tin Crores)
For the
a“l i Far the quarter sndad LT '::":d.’"“" (7] el
31.12.2023 | 30.09.2023 | 31.12.2072 | 31.12.2023 | 31.12.2022 | 31.03.2023 |
(Un augited) T (Unaudited)| (Audited)
1. | Tetal Reverve from operations 477884 41453 3.721.00| 12.279.74 | 1083786 | 1444218
2. | Prafit before share of prafit / loss) 178403 | 120572 907.13| 3850110 250149 [ 348446
of Joint venture ang tax
3. | Share of profit / {loss) of Joint venture 113,85 101,62 63.89| 31591 14179 315.17
(VE Commencial Vehicles Limiteg)
4. | Tax expense 301.81 291.09 230,18 88645 634.92 865,69
5. | Nat Peofit alter tax and share of profit/ (loss) 98587 | 1,016,258 Taned| 293056 200838 | 291394
of Joinl venture
6. | Total Comprshensive incsme (et of tax) 1.024.30 874.00 Tre58| 282185| 200685 292249
T. | Paid-up Equity Share Capital 27.38 2738 2135 2738 27.35 27,35
8. | Total Reserves 14.962.93
9. | Earnings Per Share {of € 1 each) on net profit
after tax in T (Refer Nate 2) :
(a) Basic 36.36 ELAH] 2109 107.08 7345 10656
(b} Diluted 36.31 37.06 2704 106.89 7332 106.38
Kay numbers of Standalone Financlal Res ults: 1X in Croreg)
— For the quarter ended Sl il T2
31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 } 31.12.2022 | 31.03.2023 |
(t (Audited)
Total revenue fram operations 405479 393071 3.890.16 | 17.886. 10.235.28 | 14.066.64
Profit batars tax 1,22103] 123756 #1383 366780 | 250680 | 3.508.32
Tax anpanse 307.40| 29906 23313 01.78 630.95 B85.73
Net Profic after tax 913.73|  938.50 68070 | 276611 | 187573 | 2562259
Tolal Gomprénensve Income (nel of tax) g35.48|  800.15 71063 | 275679 | 1.873.40 | 283254
Notos :
7. The abave isan extract of the detailed format of sonsoldaled unaudiled financial withiihe Stock ndor

33 of Ine SEB| {Listing Cbligalions and Disclasure 2015, The full format of ne vnaudited financial results
(Censolidated and Standalone] are-available on the Company's websita -www.gicherin and alse on the website of Stock exchanges e
INSE ~wnun ns gindia,com and BSE —www, bsaindia.com,
2, Eamings per shara (s nal annualised far the quarter ended Decembir 31, 2023. Seplédiber 30, 2023, December 31, 2022 and nine
months paried 6nd ed Decomber 31. 2023 and Deceriber 31, 2022,
For and on bohalf of tha Board of Directors

Sd-
Siddhartha

nn}:’. . Fobruany 13.2024 Managing Diraac
b N
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EXTRACT OF CONSOLIDATED UNAUDITED FINANC!.
THE QUARTER AND NINE MONTHS ENDED 31ST D

the UAE.

'For alliance dharma’,
AAP offers Congress
oneseat in Delhi

The Aam Aadmi Party (AAT) on Tucsday said it
wwartald eonitest six seats in Delhi in the upeoming
Lok Sabha polls and offer just one 10 the Congress
“eonsidering the alliance dharma™.

Delhi Congress president Arvinder Singh [ovely
hitbacK at AAT, &
e devided wt press confurences”,
The Congress and AAP have alrcady
ruled out an alliance in Punj

Addressing & press conference
in the mational capital, AAP'S
maiomal general secretary {organi-
sation), Sandecp Pathak said his
party was commitied (0 the Indian
National Developmenital Inclusive Alliance (INDIA),
but Found the Gongress il-prepared W eontest in
the Lok Sabha polls. Pathak said the AAP and
Gongress had (wo offieial meetings last month 1o
discuss seat xharing, but hix party waited for
eply for a month. ARCHIS MOHAN

ot

IND
X

Day after quitting
Cong, Maha ex-(M
Chavan joins BIP

Farmer Maharashtra Chief Minister
Ashok Chavan on Tuesday formally
joinedthe Bharatiya) anata Party
(BJPYinthe presence of Deputy Chief
Minister Devendra Fadnavis and
state president Chandrashekhar
Bawankule. He admitted thatit was
“noeteasy” W switch sidesafter his
3B-year assodiation with the
Congress. “Itwas a difficult decision
for me. My association with the
Congresswas Iong. After 38 yaars of
my political career, switchingfram
Congressto BIPwas not easy, After a
It of deliberations, Iteok the
deasion keeping the interests of

my districtNanded, Maharashtra
stateand nation in mind,” Chavan
said, speaking atthe BIP
headquarters a day after he quit
the Congress. AGENCIES

ACCENT REGION

Nahyan, whom he addressed as (2} Lacs)
“prather”, for allatting land and Quaner Ended | Nine Months Ended | Quarter Ended
allowing the consteuction of a Particulars 3tst December | 3istDecember | 315t December
Swaminarayantemple in AbU Dhabi 2023 2022
income from Operitions 13,380.17 5181618 15,587.85
| Total Revenue 13,721.38 52,960.42 15,933.98
Profit/(Loss) before Interest, Tax, Depreciation & Amortisation (EBITDA) 981 60 4,087.15 728,54
Net Profit/(Loss) before taxes (PBT)
TWO B] P mem bers (before tax, exceptional items and/or extraordinary tems) 502.37 3.088.09 38705
clock 100% Exceptional ltems 193.25 136.56 :
. Nel Profit/(Loss) before taxes (PBT)
attendancein LS [before tax, after exceptional items and/or extracrdinary items) 695.62 3,224.65 387.05
TWo BIP members, Mahan Mandavi Tax Expenses 214.48 837.00 103.14
and Bnagiratn Choudnary, have Net Profil/(Loss) after raxes [PAT} .
eamed the a distinction of not (after exceptional items and/or extraordinary items) 48114 2,387.64 283,91
missingasingle sitting ofthe 17th Total Comprehensive Income [Comprising Frafit 7 (Loss)
lpk Sabha, yuhi:h held a tetal of 27 atier tax and Other ¢ income after tax] (99.75) 2,050.69 8722
?MEU“ME‘E“W The twa Equity Share Capital 655,34 655,34 655.34
algj“acem;ﬂ:ar:ngtr:\ g:’fgﬁ:‘:‘}_‘ Lise: Orher Equity (exciuding revaluation reserve) as shown in the
“| dgthejob assigned to me with audited balance sheet at the ead of respective finar year - - -
utrmest responsibility. Irepresent Earnings per share {EPS) (of € 1/ each) (Notannualised):
Kanker, atribal region of @) Basic 0.73 364 0.43
Chhattisgarh, and attended the {0 Difeted 01 0.73 3.64 0.43
House even during the Covid-19 Key of Results : @ in Lacs)
pandemic,” h jisais
Accondingto data shared by PRS Quarter Ended | Nine Months Ended| Quarter Ended
Legislative Research, Choudhary (MP Particulars 31stDecember | 315t December | 3Mst Becamber
fiom Ajmer) and Man daui docked 2 013 2023 2022
100 perent attend ance during the income from Operations ©1.891.94 47.898.65 12,934.85
T7th Lok S2bha, which on an average Tatal Revenue r2253.18 49,042.82 13,279.63
W\Lg essed 79 pereentattendance Profit/{Loss) before Interest, Tax,
- during its tenwre, Depreciation & Amortisation (EBTDAK £84.93 3,598.98 547.86
Net Profit/{Loss) before taxes (PHT) (after exceptional items) 772.66 3.230.95 354.96
Mat Profit/iLoss) after taxes. (PAT) 613,12 2,497.26 24239
Notes |

UTTAR PRADESH

210 trillion projects
lined up forlaunch

VIRENDRASING H RAWAT
Rucknew, 13 February

private sectors,” he said.
Nandi said the state would ensure

CHHATTISGARH

E-permits for coal
transport restored

R KRISHNA DS
kaipu1, 13 Febmaary

“The Yogi Adityanath government will
Tutinch mote than 14,000 projects
worth-aver 210 rillionat the ground-
breaking ceremony (GRC) that Prime
Minister Narendra Modi is expected
toattend inLucknowon February 19,

Damesticand international o m-
panies wil] develop meost of these prof-
cets across industrial, scrvices, and
infrastructure domains,

“Theseare part of more than 27000
projeets worth 240 trillion garnered
Al the mega UP Global Investors
Surmmit (GIS) in February 2023,

UT Industrial Development and
Expoft Promiolion Minisler Nand
Gopal Gupta Nandi said these proj-
cctswere ied tocreate 3 mil-
lion jobs. “UP has emerped as a
favoured investment  destininion
awing Lo s pro-industey and busi-
ness-(riendly polic
facilitatiing emiployi
ties (or the youth, both in public and

timely completion of the projects 10
Boost the industral growth and bol-
ster the governments goal of becom=
ing a trillion-dellar economy in hcar
future, Invitations have been sent 1o
top industtialists and business
leaders, such as Relianee Industries
Chaitthan Mukesh Ambani, Adani
Group Ghairman Gautam Adani, Tata
Sons Chairman N Chandrasekaran,
Aditya Birla Group Chairman Kumar
Mangalam Birly, Bhani Enwerprises
Ghairman Sunil Bharti Mittal, [TC
Chairman and Managing Direetor
(CMD) Saijiv Puri, and Lulu Group
CMD Yusull Ali,

obal investors have also been

invited (o partieipate in the moga

Il

) Danicl Bircher, AB Mauri Ine
Direetor Douglas Stuart Elliow, and
Air Liquide India General Manager
Benoi Retard,

The Chhatixgarh government will end the eon-
rroversial coal Lrans portation system requiring
manual generadon of nu-ehkection cenilicae
NOC) th had landed two Indian
Administrative Serviee (IAS) officers in jail on
extortion charges.

In the previous Congress regime, clearance
norms for ceal transpertation from mines (o
users were changed. 1n July 2020, then geology
and mining department direetnr Sameer
Bishnoi had notilicd the implementation of
manul NGOG For el Lransportition, ending Uhe
. However, no procedure
repard, the Enforocment
) that probed the Chhattisgarh

1 week, Chhuitisgarh Ghicl Minister
Wishnu Deo Sai (ol the Assernbly thal the gove
ernment would new restore the old practice
of issuing e-permits. The chiel minister sald
the offline proces 1o delays intramspo
tion and promoted corrupt prac 'he
ance of e-permit will expedite coal Lranss
portation and will bring a big relief forghd
corporate, Sai said

() The Financial Resulis of the Company for the Quarter and Nine Months ended 315t December, 2023 have been reviewed
and rec by the Augdit C ittee and approved by the Baard of Directars of the Company in their respeciive
meetings held on 12th February, 2024. The Statutory Auditors of the Company have carried out Limited Review of the results
and these resuits are being published in accordance with Regulation 33 of the SEB! iListing Obligations acd Disclosure
Requirements) Regulations, 2015,

(b) The Consufidated Financial Resylis comprise of Manaksia Sieels Limited, its wholly ovned subsidsary, Technomet international
F2ZE and its step-down subsidiaries. Federated Steel Mills Gimited, Far East Steel Industries Limited and Sumo Agrochem
Limited. Technomet International FZE has applied for volutanry liquidatien, pending order, the effect of the same has not
ibeen given for. Consequent to liguidation, Federated Steek Mills Limited, Far East Steel Industry Limited and Sumo Agrochem
Lirnited will became direct Wholly owned Subsidiaries of Manaksta Steels Limired.

{ch s the Company’s business activity falls within a single primaty business segment, viz.. "Metals™, the disclasure requirernents
of ind AS 108, "Operating Segments”, are nol applicable

(d} Comparative figures hiwe been rearranged / regrouped wherever nagessary,

(e Exceptional ltems consist of Reversal of Entry Tax Provision on account of Semtlement of Dispute Scheme during the quaner
and nine months ended 315t December, 2023 amounting 1o INR 285.15 lacs [both in Standalone and Consolidated Financia
Results).

Also, In June 2023, the Central Bank of Nigeria (CBA') announced changes to the operatians in the Nigerian Foreign Exchange:
Market by abalishment of segmentation. with a! 3eamenits now collapsing into the Investors and Exporters (1&E) window
and the reintroduction of the Willing Buyer, Willing Seller’ medel at the I&€ window. This has resuited in significant devabuation
of Nigerian currency against US Dollar,

Consequently, 61 nine months ended 31 st December 2023, the Croup has incureed foreign exchange loss of T 148,59 lacs
and its impacy for the quarrer ended 315t December 2023 has T 91,90 lacs in the subsidiary companies incorporated in
Nigeria, Ci g the extent of deval . thé said exchange loss has been presented as an exceptional item in the
consolidated financial results of the Croup. Additienally, en account sig deval af Nigietian currency, the Gooup
has recognised foreign currency translation 1653 for nine months ended 31 st December 2023 of T 1,206.61 lacs and its
impact for the quarter ended 31sr December 2023 has 221,34 lacs relating (o translaticn of foreign operations into
presentation currency (3) of the Group. which is included i other cormprehensive incame.

) The above Is an exteact of the detalled format of Quarterdy Fimancial Results filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obli and Disclosure R ) 2015, The full format of the Quarerly Financial
Results are available an the Stock Exchange websites, www nseindia.com and www._bseindia.com and on the Company's
website www. manaks|asieels,com

For and on behalf of the Board of Directors
Manaksia Steels Limited

Sdf-

Varun Agrawal

Place : Kalkata (Managing Director)
Date : 12th February, 2024
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