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BSE Limited National Stock Exchange of India Limited
New Trading Wing, Exchange Plaza, C-1, Block “G”

Rotunda Building, 5t Floor, Bandra Kurla Complex,

PJ Tower, Dalal Street, Bandra (East),

Mumbai - 400 001 Mumbai - 400 051

Security Code: 539044 Symbol: MANAKSTEEL

Sir,

Sub: Newspaper publication of Financial Results under Requlation 47 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Requlations,
2015.

With reference to the captioned subject, we would like to inform you that in accordance
with Regulation 47 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company has published its Un-audited
Financial Results for the quarter and half-year ended 30th September, 2023 in all editions of
Business Standard (English) and Ekdin (Bengali) Newspapers on 10th November, 2023.

We are enclosing herewith a copy of each of the aforesaid newspaper publications.

Thanking you,
Yours faithfully,

For Manaksia Steels Limited

Ajay Sharma

Company Secretary

Encl.: as above
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Manaksia

Steels Limited
AN IS0 9001 : 2015 COMPANY

Corporate Identity Number: L27101WB2001PLC138341

Registered Office : Turner Morrison Building, 6, Lyons Range, 1st Floor, Kolkata - 700001
E-mail: info.steels@manaksiasteels.com, Website: www.manaksiasteels.com

Phone: +91-33-2231 0055 / +91-33-2231 0056

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2023

(T in Lacs)

Particulars

Quarter Ended
30th September
2023

Half Year Ended
30th September
2023

Quarter Ended
30th September
2022

Income from Operations

16,633.47

38,456.01

15,637.53

Total Revenue

17,082.74

39,239.04

15,861.66

Profit/(Loss) before Interest, Tax, Depreciation & Amortisation (EBITDA)

1,427.45

3,105.55

679.18

Net Profit/(Loss) before taxes (PBT)

(before tax, exceptional items and/or extraordinary items)

1,176.60

2,585.72

326.55

Exceptional Items

4.05

-56.69

Net Profit/(Loss) before taxes (PBT)

(before tax, After exceptional items and/or extraordinary items)

1,180.65

2,529.03

Tax Expenses

289.07

622.54

Net Profit/(Loss) after taxes (PAT)

(after exceptional items and/or extraordinary items)

891.58

1,906.49

Total Comprehensive Income [Comprising Profit/(Loss)

after tax and Other Comprehensive Income after tax]

73.82

2,150.43

Equity Share Capital

655.34

655.34

Other Equity (excluding revaluation reserve) as shown in the audited

balance sheet at the end of respective financial year

Earnings per share (of Re 1/- each) (Not annualised):

(a) Basic ®)
(b) Diluted ()

0.38
0.38

Key numbers of Standalone Financial Results :

(¥ in Lacs)

Particulars

Quarter Ended
30th September
2023

Half Year Ended
30th September
2023

Quarter Ended
30th September
2022

Income from Operations

15,456.16

36,006.71

13,358.10

Total Revenue

15,905.98

36,789.67

13,581.89

Pfofit/(Loss) before Interest, '}ax,
Depreciation & Amortisation (EBITDA)

1,291.86

2,814.05

619.12

Net Profit/(Loss) before taxes (PBT)

1,124.04

2,458.29

437.22

Net Profit/(Loss) after taxes (PAT)

863.75

1,884.14

339.52

Notes :

(a) The Financial Results of the Company for the Quarter & Half Year ended 30th September, 2023 have been reviewed and
recommended by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings
held on 8th November, 2023. The Statutory Auditors of the Company have carried out Limited Review of these results and
the results are being published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

(b) The Consolidated Financial Results comprise of Manaksia Steels Limited, its wholly owned subsidiary, Technomet International
FZE and its step-down subsidiaries, Federated Steel Mills Limited, Far East Steel Industries Limited and Sumo Agrochem
Limited. Technomet International FZE has applied for volutanry liquidation, pending order, the effect of the same has not
been given for. Consequent to liquidation, Federated Steel Mills Limited, Far East Steel Industries Limited and Sumo Agrochem
Limited will became direct Wholly owned Subsidiaries of Manaksia Steels Limited.
In June 2023, the Central Bank of Nigeria ('CBN') announced changes to the operations in the Nigerian Foreign Exchange
Market by abolishment of segmentation, with all segments now collapsing into the Investors and Exporters ('1&E") window
and the reintroduction of the 'Willing Buyer, Willing Seller' model at the I&E window. This has resulted in significant devaluation

of Nigerian currency against US Dollar.

Consequently, for the quarter ended 30 June 2023 and half year ended 30 September 2023, the Group has incurred foreign
exchange loss of INR 60.74 lakhs and INR 56.69 lakhs in the subsidiary companies incorporated in Nigeria. Considering the
extent of devaluation, the said exchange loss has been presented as an exceptional item in the consolidated financial results
of the Group. Additionally, on account significant devaluation of Nigerian currency, the Group has recognised foreign currency
translation loss for the quarter ended 30 June 2023 and half year ended 30 September 2023 of INR 987.59 Lakhs and INR
985.27 Lakhs relating to translation of foreign operations into presentation currency (INR) of the Group, which is included

in other comprehensive income.

(d) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial
Results are available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and on the Company's

website www.manaksiasteels.com.

Place : Kolkata
Date : 8th November, 2023

For and on behalf of the Board of Directors
Manaksia Steels Limited

Sd/-
Varun Agrawal

(Managing Director)

DIN - 00441271

(CEO), Walt Disney Company,
said that they “would like to
stay”. “In India, our linear
business actually does quite
well. It's making money. But
we know that other parts of
that business are challenging
for us”, Iger said during the
third quarter earnings call.
“We're considering our
options there. We have an
opportunity to strengthen our
hand”, he added.

For the quarter ended
September 30, Disney
reported adjusted per-share
earnings of 82 cents, topping
an average forecast of 70 cents,
according to LSEG data.
Quarterly revenue of $21.2 bil-

lion was largely in line with

consensus estimates. The
company said it added nearly
7 million Disney+ streaming
subscribers in the quarter,
with the inclusion of
“Guardians of the Galaxy
Volume 3” and the original
series “Star Wars: Ashoka.”

TOSEEWHETHER WE (AN
STRENGTHEN OUR HAND OBVIOUSLY,
IMPROVETHE BOTTOM LINE

@@ .................................................. :

BOB IGOR
CEO, Walt Disney Company

Disney+ and Disney + Hotstar
together boast 150.2 million
subscribers, ahead of Visible
Alpha's estimate of 1474 mil-
lion.

While Hotstar grappled
with a loss of 28 lakh sub-
scribers in the last quarter,
bringing the total loss to about

<>Chola Cholamandalam Financial Holdings Limited %
Financial Holdings CIN: L65100TN1949PLC002905 murugappa
Regd. Office: ‘Dare House', No.234, N.S.C. Bose Road, Chennai - 600 001.
Tel: 044-42177770-5; Fax: 044-42110404; Email: investorservices@cfhl.murugappa.com; Website: www.cholafhl.com ®
EXTRACT OF THE DETAILED FORMAT OF STANDALONE AND CONSOLIDATED UNAUDITED ,
FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023 n I rn r
(% Crores
Standal
Quarter ended Six months ended Year ended o
Sl "
No Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023 LatESt fu n d In 8 roun d Of I 500 croreva I uescom pa ny at $1 .0 5 b n
Un-audited | Un-audited Un-audited | Un-audited | Un-audited Audited
1. | Total income from operations 29.04 2.58 28.52 31.62 30.62 83.76 AJINKYA KAWALE
2. | Net Profit/ (Loss) for the period before tax 27.52 1.03 26.15 28.55 25.89 73.86 Mumbai. 9 N b
3. | Net Profit / (Loss) for the period after tax 23.19 0.77 2223 23.96 21.97 57.87 w I N EI'ITE co M pANY
4. | Total Comprehensive Income for the period » ’ 7 i i H ioni
(Compn'sir?g Profit for the period et cand e 22.29 1.34 22,61 23.63 22.45 58,00 umbai-based InCred Holdings, » Firm said the ro.und. garnerelsi significant
Comprehensive Income after tax) the holding company of InCred interest from various investors
Equity Share Capital 18.78 18.78 18.78 18.78 18.78 18.78 Financial Services, has raised 2 -
i ; ; The firm has raised about $162 million
6. SR::fr'i‘t’i:: {excluding Re"a';‘a"g" Re.f;r;’g:' i 3500 crore in its latest round of Series D > ; $1 i
securties premium account and capital redemption 1,018.05 1,005.09 968.12 1,018.05 96812 |  1,003.76 funding, The latest funding round values exdudingthe recent fundraise, according to
7. | Securities premium account 206.71 207.70 206.71 206.71 206.71 207.70 the company at nearly $1.05 billion. RGBS
S | Epipdersnmere il | | | B | . The company sthe second fobecome b InJulylastyear, Incred Fnancial completedits
10.| Outatanding Debt . " eoo " oads g 10545 o8 a unicorn this year, following Zepto’s merger with KKR India Financial Services
1| o " e P K e R P entry into the $1-billion club in August.
.| Outstanding Redeemable preference shares Nil Nil Nil Nil Nil Nil % . < Th 4 S lend o
12.| Debenture Redemption reserve B ) ) ) ) ) While the company fhd 'not dlsclqse ) The company is a new-age lender, managinga
13.| Debt Equity Ratio 0.04 0.04 0.09 0.04 0.09 0.04 the names of investors, it said the equity loan book worth ¥7,500 crore
14.| Eamings per Share of 71/- each - round ‘garnered significant interest from
not annualised for interim period () various investors, including a global pri-
:) gﬁs'tcd 122 g'g: l'gg g'gg vate equity fund, corporate treasuries, fundraise, according to data on Tracxn. nomic growth as well as the usual festive
) Dilute : : : : family offices, and ultra-high net worth InCred Finance plansto deploythe capital season boost,” the company said in a
& Crores individuals (UHNIS)’. across business verticals such as con- statement.

Consolidated “This funding marks a significant sumer loans, student loans, and MSME InJuly last year, InCred Financial com-
sI. Quarter ended Six months ended Year ended milestone in our journey and takes usinto lending. pleted its merger with private equity firm
No Particulars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023 the ranks of unicorns. Our goal is to make The company said the student loans = KKR’s finance lending unit KKR India

Un-audited | Un-audited | Un-audited | Un-audited | Un-audited| Audited InCred acentral part of every Indian fam- market has grown in the country which Financial Services in an all-stock deal, a
1. | Total income from operations 6,299.71 5625.66 429842 11,2537 8.235.10 18,145.87 ily's financial aspirations, in line with the ~ was driven by the doubling of US student year after it was announced.
2. | Net Profit for the period before tax 1,212.62 1,061.95 813.49 2,274.57 1,599.73 3,815.71 powerful growth seen by the Indian econ-  visas issued to Indians from 50,000 to The company is a new-age lender
3. | Net Profit for the period after tax 888.03 791.78 606.35 1,679.81 1,188.82 2,809.62 omy, and to eventually list the business 100,000 in the last two years. managing a loan book worth¥7,500 crore.
4. | Total Comprehensive Income for the period unlocking significant value for all our “The MSME business is seeing sub- The InCred Group operates through 3
8:3932:%;?: sfit;; tT:ogfn":g f:llretfax ‘a)x and 866.27 £40.30 e34.21 1.708.57 1.019.28 267529 shareholders,” said Bhupinder Singh, stantial growth, particularly in thesecured separate entities such as InCred Finance
5. | Equity Share Capital 18.78 18.78 18.78 18.78 18.78 18.78 founder and group chief executive officer, LAP (loan against property) market inLending, InCred Capital in Wealth and
6. | Reserves (excluding Revaluation Reserves, InCred. nationwide. Finally, the Consumer Asset Management, Investment Banking
f:g:;“;; ﬁ'ri’:::c;fm“"t and capital 15546.04 [ 1470545 | 12239.02 ( 15546.04 [ 12,239.02 | 13,851.66 The company has raised around $162 Lending business is benefitting from and Equities and InCred Money in retail
7. | securities premium account 236192 235275 2:335.60 236102 2335.60 234843 million cumulatively, excludingtherecent healthy demand driven by overall eco- bonds and alternative investments.
8. | Capital Redemption reserve 39.15 39.15 39.15 39.15 39.15 39.15
9. | Networth 17,965.89 17,116.13 14,632.55 | 17,965.80 | 14,632.55 16,258.02
10.| Outstanding Debt 119,253.53 | 107,953.59 79,305.26 | 119,253.53 |  79,305.26 97,191.03
11.] Outstanding Redeemable preference shares Nil Nil Nil Nil Nil Nil ‘ 4 ,
12.| Debenture Redemption reserve 20.00 20.00 20.00 20.00 20.00 20.00 [ )
13.| Debt Equity Ratio 6.64 6.31 5.42 6.64 5.42 5.98 )
14.| Earnings per Share of ¥1/- each -
not annualised for interim period (%) (] ’ o [ ]
a) Basic 2241 19.78 15.07 42.20 29.32 68.72
b) Dilded 24| 97|  tsor|  ax| s | esr On a (S O lsne S n 1 a eX 1
Note : Interest Service Coverage Ratio and Debt Service Coverage ratio not applicable as the Company is a Core Investment Company.
Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Un-audited Financial Results for the AGENCIES 2.3 crore in a year, Disney+
quarter and six months ended September 30, 2023 is available on the Stock Exchange websites, www.nseindia.com and www.bseindia.com and also on 9 November INDIA |S N OW MAYBETHE MOST globally added nearly 70 lakh
the Company's website www.cholafhl.com. For Cholamandalam Financial Holdings Limited —_— POPULOUS COUNTRY IN THEWORLD subscribers, surpassing 15
M M Murugappan Ending the speculations about ! crore, including Hotstar.
. i = . s . . I ! . .
Place : Chennai N Chairman Disney’s future in India, Bob AND WE'D LIKETO STAY IN THAT Talking about the India
Date : November 08, 2023 visit us at www.cholathl.com DIN:00170478 Iger, chief executive officer MARKET. BUTWE'RE ALSO LOOKING prospects, Iger added, “It is

now maybe the most populous
country in the world and we’d
like to stay in that market. But
we’re also looking to see
whether we can strengthen
our hand obviously, improve
the bottom line”.

Hotstar is said to have
regained many subscribers
and attracted millions of non-
paying users to its platform,
owing to the ongoing ICC
Cricket World Cup.

A former Disney employee,
in an interview to Financial
Times, said, “They have the
biggest studio in India, a big
TV business with Star, in the
fastest-growing big economy
in the World.”

Indiatogetelectricairtaxisin’26

Delhi-Gurugram to take 7 minutes after InterGlob

AJINKYA KAWALE
Mumbai, 9 November

Interglobe Enterprises (IGE),
the parent company of IndiGo,
partnered with US-based com-
pany Archer Aviation on
Thursday to launch and oper-
ate a cost-competitive and
futuristic all-electric air taxi
service in India by 2026, start-
ing with Delhi, Mumbai and
Bengaluru.

The two companies inked
a memorandum of under-
standing (MoU) on Thursday
aimed at reducing growing
ground travel congestion in
major cities of the world’s
most populous nation.

Electric air taxi operations
in India are subject to regu-
latory approvals and clear-
ances, the company said in a
statement.

The two companies intend
toworktogether to operate the
aircraft, finance and build ver-
tiport infrastructure, and train
pilots and other personnel
needed for these operations as
part of the overall arrange-
ment.

“At Archer, our goal is to
make cities greener, smarter,
more efficient places to live.
We couldn’t be more excited
to be partnering with Rahul
and the InterGlobe team to
bring our Midnight aircraft to
Indian cities and fundamen-
tally transform mobility across
the country, with the goal of
starting with Delhi, Mumbai,
and Bengaluru,” said Nikhil
Goel, Chief Commercial
Officer (CCO), Archer Aviation.

A 27-km trip from
Connaught Place to
Gurugram, which takes

around 60 to 90 minutes by
road, will take approximately
seven minutes on an
InterGlobe-Archer flight, IGE
said.

The IGE-Archer partner-

DELHI, INDIA
TRIP DETAIL
IGurugram

Connaught
Place

7 minutes
27 km

ship plans to finance the pur-
chase of up to 200 of Archer’s
electric vertical takeoff and
landing (eVTOL) aircraft -
Midnight - for the Indian mar-
ket.

The Midnight aircraft is a
piloted, four-passenger elec-
tric aircraft with a range of
about 160 kilometers. The air-
craft is capable of performing
back-to-back flights covering
a distance of around 32 kilo-
meters with a charging time of
about 12 minutes in between,
according to Archer’s website.

Rahul Bhatia, Group
Managing  Director  of
InterGlobe, and Goel from
Archer, signed the MOU on
Thursday and said the tie-up
isaimed at a low-noise electric

60-90 minutes
33 km

e-Archer Aviation tie-up

HTPLACE

AGRA
212 km

air taxi service that is “cost-
competitive with ground
transportation”.

“Over the last two decades,
InterGlobe has been involved
in providing safe, efficient,
and affordable transportation
to hundreds of millions of
Indians across the country. We
are excited at this new oppor-
tunity of bringing an effective,
futuristic and sustainable
transport solution by intro-
ducing Archer’s electric air-
craft to India,” Bhatia said.

The two companies are
exploring other use cases for
electric aircraft in the country
such as cargo, logistics, medi-
cal and emergency services,
and private company and
charter services.

w

(Above) Image depicts
estimates of flight durations
(Left) Simulated flight

in progress

“India is one of, if not the
largest opportunity for eVTOL
aircraft utilisation in the
world, as it is home to the
world’s largest population of
over 14 billion people and its
largest cities face some of the
greatest congestion challenges
in the world. Archer’s all-elec-
tric Midnight aircraft is
designed to provide a revolu-
tionary transportation solu-
tion that can help address
these congestion issues,” said
Adam Goldstein, CEO and
founder Archer Aviation.

Apart from India, Archer
also signed an MOU with the
Abu Dhabi Investment Office
(ADIO) last month to launch
commercial air taxi operations
across the United Arab
Emirates by 2026.

In November last year,
Archer and US-based United
Airlines announced the first
commercial electric air taxi
route in the US from
Downtown Manhattan to
Newark Liberty International
Airport.
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