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Sec/Steels/012/FY 2122 Date: 16/06/2021
The Secretary o The Manager

BSE Limited : ‘ National Stock Exchange of Indla Lmnted
New Trading Wing, Exchange Plaza. C-1. Block ~G”

Rotunda Building, 5" floor, Bandra Kurla Complex.

PJ Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 40005 |

SCRIP CODE: 539044 SYMBOL: MANAKSTEEL

Dear Sir/Madam,

Sub: OQutcome of Board Meeting held on 16" June, 2021

Please note that the Board of Directors of the Company at its meeting held today. which
commenced at 01:15 P.M. and concluded at 04.05 P.M. has iuer alie transacted the
following business(es):

(a) Adopted the Audited Financial Statement (both Standalone and Consolidated) of the
Company for the year ended on 31* March, 2021.

(b) Approved the Audited Financial Results (both Standalone and Consolidated) of the
Company for the quarter and year ended on 3!st March. 2021. A copy of the
Financial Results (both Standalone and Consolidated) of the Company for the quarter
and year ended on 3lst March, 2021 along with Unmodificd Independent Audit
Reports of the Statutory Auditors on the Standalone and Consolidated Financial
Results of the Company for the quarter and ycar ended 31* March. 2021 are enclosed
as Annexure-A) - - - : :

We hereby declare that the Statutory Auditors of the Company have EXpress thmr
Unmodified Opinions in respect of Audited Standalone and Consolidated Financial
Statement for the year ended on 31% March, 2021. the copy of declaration ot the
Managing Directors is enclosed as Annexure -B. '
(c) Approved re-appointment of S K AGRAWAL AND CO CHARTERED
ACCOUNTANTS LLP (FRN: E300272) as Internal Auditor of the Company for the
Financial Year 2021-22. A brief profile of S K AGRAWAL AND CO CHARTERED
ACCOUNTANTS LLP is enclosed as Annexure-C. :

W s *
5 STAR A PRODUCT OF MANAKSIA STEELS LTD. - _**
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(d) Approved re-appointment of M/s. MKB & Associates as Secretarial Auditor of the
Company for the Financial Year 2021-22. A brief profile of M/s. MKB & Associates
is enclosed as Annexure-D.

(e) Approved re-appointment of M/s. B. Mukhopadhyay & Co. (Registration No- 00257)
as Cost Auditor of the Company for the Financial Year 2021-22. A briefl profile of
M/s. B. Mukhopadhyay & Co is enclosed as Annexure-E.

(f) Appointed Mrs. Nidhi Baheti (DIN: 08490552) as Additional Directors (Category:
Non-executive and Independent) of the Company w.e.f. 16" June. 2021 for a period
of five consecutive years subject to the approval of sharcholders at the cnsuing
Annual General Meeting. A brief detail of Mrs. Nidht Bahcti is cnclosed as
Annexure-F.

Further, in accordance with the circular issued by Stock Exchange dated 20"‘_ June,
2018, as per the declarations received from the Director, this is to affirm that Mrs.
Nidhi Baheti is not debarred from holdmg the off‘cc ofdlrcuor by virtuc of any SEBI
order or any other such authority.

This may be treated as comphance with relevam Regulanons of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Thanking you,
Yours faithfully.

For Manaksia Steels Limited - | ' ’ v

(Ajay Sharma)
Company Secretary

Encl: As above

ey , | =
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To
Board of Directors of
Manaksia Steels Limited

" Report on the Audit of Standalone Financial Results
. Opinion

We have audited the accompanying standalone financial results ofManaksia Steels Limited
(hereinafier referred to as the ‘the Company™) for the year ended 31* March, 2021 attached herewith,
being submitted by the Company pursvant to the requirement of Regulation 33 of the SEBI

- (Listing Obligations ‘and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial statements:

). are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and '

2. give a true and fair view in conformity with the applicable accounting standards, and other
accounting  principles generally  accepted in India, of net profit and other
comprehensive income and other financial information of the Company for theyear ended
31"March, 202].

" Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (*“Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section
of our report. We are independent of the Company in accordance with the Code of Ethics jssued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
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-

to our audit of the financial stalements under the provisions of the Companies Act, 2013 and

sufficient and appropriate to provide a basis for our opinion,
Emphasis of Matter

We draw attention to NoteH to the standalone financial results, which describes the Uncertainties and
potential impact of the Covid-19 pandemic on the Company’s operations and results as assessed by
the management. The actual results may differ from such estimates depending upon future
developments. Qur opinion is not modified in respect of this matter. o

Board of Directors’ Responsibilities for the Standalone Financial Results

safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and applicationof appropriate accounting policies; making judgments and
estimates that are rcasonable and prudent; and the design, implementation and maintenance of
adequate internal financiaicontrols, that Were operating effectively for ensuring accuracy and

© completeness of theaccounting records, relevant to the preparation andpresentation of the standalone
financialresults that give a true and fair view and are free from material misstatement, whether due
tofraud or error.

In preparing the standalone financial results, the Board of Directors of theCompany ‘are responsible
~for assessing the ability of the Company to continue a5 a going concern, d isclosing, as applicable,

process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results

QOur objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from materia] misstatement, whether dye to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but js not a

agpregale, they coulq reasonably be expected to influence theeconomic decisions of users taken on
the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and asscss the risks of material misstatement of the standalone financial results,
whether due fo fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient andappropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting  from error, as fraud may involve collusion, forgery, intentional
omissions,misreprescntations, or the override of internal control,

e Obtain anunderstanding of internal control relevant to the audit in order to design
auditprocedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act.
We are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in’ place and the
operatingeffectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors use of the going'concern basis of
-aCcou'ntir'lg and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial results or, if such disclosuresare inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
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* However, futute events or conditions m

concern, ' :

¢ Evaluate the overal] presentation, struc
including the disclosures, and whetl
underlying transactions and events in a man

aycause the company to cease to continue as agoing

ture and content of the standalone financiaj results,
the standalone financial Fesults represent the
net that achieves fair presentation.

We communicate with those charged with governance of the Company, among other matters, the planncd scope and

timing of the audit and significant audit findings, 'including any signifi

" during our audit.

cant deficiencies in internal control that we identify

We also providé those charged with govemance with a statemént “that we have complied with relevani ethical

+ fequirements regarding independence, and 1o commnicate w

ith them al} relationships and other

matters that may reasonably be thought to bear on our indeperidence, and where applicable,related safeguards.

" We also performed procedures in accordance with the ‘circulur issued by the SER] underRegulation 33(8) of the Listing

- Regulations, as amended, to the extent applicable..

The standalorie financial results include the results for the quarter ended 31% March 2021 and 31st March 2020 being
thebalancing figures between the audited figures in respect of the full financial years and thepublished/recasted unaudited
“year o date figures up to the third quarter of the current and previous financial yearwhich were subject to limitcd

review by us.

4
¢

For Agrawal Tonden & Co,
+ Chartered .Accoqntantsf
Firm Registration No. — 329088E

Kookl Fagnivsnd
-Kaushal Kejriwal. '

Partner '
« Membership No 308606 -

UDIN: 213086059&%3545#5

Place: Kolkata
Daie: 16 June,
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Independent Auditors Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirgments) Regulation, 2015, as amended

To
Board of Directors of
Manaksia Steels Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited 'th—c"aﬁc_éompanying consolidated financial results of Manaksia Steels Limited

(hereinafter referred to as the ‘Holding Company”), its subsidiary (the Holding Company and is
- subsidiary together referred to as “the Group™) for the year ended 31st March, 2021 attached

herewith, being submifted by the Holding Company pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (‘Listing Regula'tions’). . ’

In our opinion and to the best of our information and according to the explanations given to us these
consolidated financial statements:

1. includes the financiai results of the following entities;

Subsidiaries;
a. Technomet International FZE (Incorporated outside India)

Step-down Subsidiaries:

a, Federated Steel Mills Limited (Incorporated outside India)

b. Far East Steel Industries Limited (Incorporated outside India)
¢. Sumo Agrochem Limited {Incorporated outside India)

~ii." are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

iil.  give & true and fair view in conformity with the applicable accounting standards, and other
accounting  principles generally  aceepted  in India, of net profit and other
comprehensive income and other financial information of the group for the vear ended 31st
March, . 2021.




: - ' > Raom No. : 7, 1st Floor, 59 Bentinck Street
Agrawal Tondon & Ca, Kofkata - 700 045

CHARTERED ACCOUNTANTS Website - www.agrawalsanjay.com
firm Registration No. : 329088E -mail Id : agrawaltondon20 19@gmail.com

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (*Act?). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated F inancial Resylfs section
of our report. We are independent of the group in accordance with the Code of Ethjcs issued by the
Institute of Chartered Accountants of India together with the ethicai requirements that are relevant to
our audit of the finaneia| statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethjcal responsibilitics in accordance with
=, these requirements and the Code of Ethics, We believe that the andit evidence obtained by us is
" sufficient and appropriate to provide a basis for our opinion,

e
wfpsee *

4:- t""-

, Empbhasis of Matter

<. We draw attention to Note H to the consolidated financia) results, which describes the unceriainties
- and potential impact of the Covid-19 pandemic on the Group’s operations and results as assessed by
the management. The actual results may differ from such estimates depending upon future

" developments, Qur opinion is not modified in respect of this matter,
Board of Directors’ Responsibiities for the Consolidated Financial Results

~ “These Consolidated financial results have been prepared based on the consolidated annual financial
o statements, The Holding Company’s Board of Directors are responsible for the Preparation and
presentation of these consolidated financial results that give a true and fair view of the net profit and
-ather comprehensive income and other financial information of the group in accordance with the
 Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issucd
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Eroup are responsible for maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the group and for preventing and

" effectively for ensuring accuracy and completeness of the accounting records, relevant to the
Preparation and presentation of the consolidated financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error,
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responsible for assessing the ability of the Eroup to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors of the companies included in the group intends (o liquidate the
EroUp or 1o cease operations, or has no realistic alternative but to do sg.

The Board of Directors of the companies included in the Group are also responsible for overseeing
7= the financial reporting process of the company.

Auditor’s Responsibilitics for the Audit of the Consalidated Financial Results

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
* Buarantee that an audit conducted in accordance with SAs wil| always detect a material misstatement

* when it exists. Misstatements can arise from fraud or error and are considered material if, individually
. orin the aggregate, they could reasonably be expected to influence the econemic decisions of users
.~ taken on the basis of these consolidated financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We aiso:

* Identify and assess the risks of material misstatement of the consolidated financial results,

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,
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*  Evaluate the overall presentation, structure and content of the consolidated financial results of
the entities within {he group of which we are the independent auditors to €Xpress an opinion on
the statement, including the disclosures, and whether the consolidated financial results represent
the underlying ttansactions and events in a manner that achicves fair presentation.

*  Obiain sufficient appropriate audit evidence regarding the financial results/financial information

are responsible for the direction, supervision and performance of the audit of financial
) information of such entities included in the consolidated financial results of which we are the
. independent auditors. For the other entities included in the consolidated Financial Results,
| which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

-
<

K

‘We communicate with those charged with governance of the Holding Company and such other entities
JOf which we are the independent auditors, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

i. The consolidated Financial Resuits include the audited Financial Results of a subsidiary
and one step down subsidiary incorporated outside India, whose financial
statements/financial results/financia} information reflects total assets of Rs, 8769.54
lakhs as at 3] March 2021, toral revenue of Rs. 11,572.60 lakhs and total profit/(loss)

e

Vs consolidated financia] results, which have been audited by their respective independent
auditors. These financial statemeng 7 financial information have been audited by other
auditors whose reports have been furnished 10 us by the Board of Directors and our

R %

accepted auditing standards applicable in thejr respective countries, The Holding
Company*s management has converted the financiai results / financial statements of
such subsidiaries located outside India from aceounting principles generally accepted in

2021, total revenue of Rs. 275.76 lakhs and total net profit/(loss) after tax of Rs, (4.33)
lakhs the Year ended on that date, as considered in the consolidated financial resuits,
These unaudited financjal statements / financial results/ financial information have been
furnished to us by the Board of Directors and our opinion on the consolidated Financial
Results, in so far as it relates (o the amounts and disclosures included in respect of these
subsidiaries, is based solely on such unaudited financial Statements/ financial resylts/
financial information, Tn our opinjon and according to the information and explanations
given to us by the Board of Directors, these financial statements/ financial results/
financial information are not material to the group.
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Our opinion on the consolidated Financial Results is not modified in respect of the
above matters with Tespect to our reliance on the work done and the reports of the other

auditors and the Financial Results/ Financial Tnformation certified by the Board of
Directors. '

ii. The consolidated financial resultsinciude the results for the quarter ended 3° March
2021 and 31st March 2020 being the balancing figures between the audited figures in
respect of the firl) ﬁnanci_a[ years and the published/recasted unaudited year fo date
figures up to the third quarter of the current and previous financial Year which were
subject to limited review by s, '

' For Agrawal Tondon & Co.
Chartered Accountants
Firm Registration No, — 329088E

Kewsasat va'aiwff( |
Kaushal Kejriwal -
Partner
Membership No 308606
UDIN: 21208404 A AANDF 204 ¢

Place: Kolkata
Date: 16 June, 2021
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 21ST MARCH, 2021

. {T in Lees)
STANDALONE . CONSOLIDATED
QUARTER ENDEP YEAR ENDED QUARTER ENDED . ' YEAR ENDED
iz N 1 Particulars . - : - —
F1st March | 31st Dec '31st March | 31st March | 31st March i B 31st March 31st Dec | 31st March | 31st March | 31st March
2021 2020 2020 * 2021 .. 2020_ 2021 2020 . 2020 2021 © 2020
1 Audited Unaudited |- Audited | Audited Audited B Audited Unaudited Audited | Unaudited Audited
Reier Note (e} - Refer Note (¢) . - . . Refer Rote [¢) Refer Note [c) i
] . ’ o "~ |1. Revenue : o | s ! : )
9,927.37 9,523.42 | - 10,437.99 38,796.03 48,779.57 |(a) Reverue from Operauona o . o . : 11,671.45 1 1.2-'1.3'.'78 A2, 434 39 ' 50,418.86 33 £39.01
3.84 177.52 ©171.52° 602,35 281.99 |(b) Other Income - - ’ .. ' ' : : 137.19 177.54 171.53 735.73 283.04
9,931.21 9.700.94 | 10,609.51 | 39,398.38 49,061.56 |Total Reveniie ) : 11,808.64 | 11,421.32} 12,605.92 | 51 154,58 L R3,002.05
2. Expenses
7.393.24 6.854.98 8,584.69 | 29,938.98 41,733.04 [{a) Cost of materials consumed {including traded goods) 8,195.97 7,680.75 9,394.19 | 35,479.42 45,724.31
[150.9¢) 226,19 (165.73) {358.19) 90.72 {{b} Changes in inventories of finished gooda work-in-progress and stock-in-trade (26.74) 283.34 {383.51) i,910.56 {2,270.60)
316.21 328.62 326.92 1,233.17 1,363.39 |{e) Employee benefits expense 536.01 556.98 561.02 2,110.17 2,163.65
17.96 21.03 51.62 113.82 157.51 |({d) Finance Cost . 32.88 43.42 76,26 210.64 222.32
145,31} 146.76 168.04 57513 585.97 l(e) Depreciation and amortisation expense | 273.81 252.63 282.57 1,014.03 938.48
1,381.95 1,136.73 1.045.35 3,209.52 4,134.44 [(f Other expecnses §,713.18 1,744.12 1,826.54 6,989.15 5,091.09
$,103.71 9,008.31 | 10,010.89 | 36,712.43 48,085.07 |Total Expenses -10,725.11 | 10,561.24 1 11757.07 1 47,713.97 £2,869.25
l‘ 827.5C 692.63 598.63 2,685.95 976.49|3. Profit/(Loss) before tax 11-2) 1,083.53 860,08 848.85 3,440.62 1,052.80
i 4, Tax expense ] .
i 240.00 160.00 150.00 700.00 310.00 | (a) Current Tax 292.59 160.00 150.00 752.59 310.00
| - - - - - (b} Short/(Excess) Provision lor Taxation for Earlier Years 8.29 - - 8.29 -
| 0.07 7.83 (34.67) 17.46 (203.69)] (c) Deferred Tax 8.02 7.83 52.13 25.41 116.90
587.43 524.80 483.29 1,968.49 870.18 [S. Net Profit/{Loss) for the puriod (3-4) 774.63 692.25 646.73 2,654.33 859.70
6. Other Comprehensive Income (Alter Tak)
A. (i) ltemas that will not be reclassified subsequently io Profit and Loss .
0.60) - (8.29) [0.60) (8.29) (a) Remeasurement Gains/f{Losses) on Post Employment Defined Benefit Plans [0.60) - (8.29) (0.60}) {8.29)
[294.00) 712,00 [251.46) 765.65 -[251.46} (b) Gains/(Losses) from Investments in Equity Instruments designated at FVTOC] [294.00) 712.00 (251.486) 765.65 1251.46)
74.14 (179.20} 65.37 (192.595) 65.37 | (i) Tax on [tems that will .iot be reclassified subsequently to Profit and Loss 74.14 {179.20) 65.37 (192.55) 55.37
- - ' 8. (i) Items that will be reclassified subsequently to Profit and Loss
- - - - {#) Fareign Currency Trenslation Reserve [15.77) (40.24) {158.76) (62.12) {65.06)
. - - - - (i} Tax on items that will be reclassified subsequently lo Profit and Less - - -. A -
366.37 1,057.60 288.91 2,540.99 §75.80 |7. Total Comprehensive Income for the period (5+6) 538.40 1,184.81 293.59 3,154.71 __603.26
655,34 655.34 655.34 655.34 655.34(8. Paid-up Equity Share Capital (Face Value per share : T 1/-) 635.34 655.34 655.34 655.34 655,34
- - -l 21,210.36 18,669.36(9. Other equily as per Balance Sheet of the previous aecounting year - - -l 21,626.88 18,462,17
. 10. Earnings per share (of T 1/- each) [Not annunused)
0.90 0.80 0.74 3.00 | 1.33 [Basic 1.18 1.58 0.40 4.05 1.31
0.90 0.80 0.74 3.00 1.33 [Diluted 1.18 1.58 0.40 4.05 1.31




.Notes:

' (a) The Financial Results of the Company for the Quarter and Year eﬁdct_i Slét:.Marvcb._'QOQl ,he.n'h.: been recommended by the Audit Com.{nittcé and approved by the Board of Directors of the Com'par}y in their respective meetings

held on 16th June, 2021. The Statutory Auditors of the Company have carried out’ Audit 6f these reaults and the results are being published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,. - . St v .. P

“{b] The Consotidated Finari¢ial Results comprise of Manaksia Steels Limited, ita w‘holl'y owned subsidiary, Technomet International FZE and its step-down subsidiaries, Federated Steel Mills Limited, Far East Steel Industries
Limited and Sumo Agrochem Limited. ’ . :

A .
. .

{c} The Auwdited linancial results of the Compian_y have been prepar;:d in accordance with Indian- Accounting Standard_a {Ind AS) notified underithe Companies (indian Accoimting Standards) Rules, 2015 as amended by the

L

Companies (indian Accounting Standards) (Amendment) Rules, 2016.

{d) Comparative figures have been rearranged /'rcgmupca whEmvEr_neccss;ary. T . . _b oo . T

{c) The figures fo:'.lhc quarter e-ndcddlsi Mareh 2021 and 31st March 2020, are the balancing figures between audited figures in respect of full financial year and year to date unaudited figures upto the third quarter of respective
finencial year which were subject to Limited Review. . .

Ll s 1
(N As the Company's busine'ss aclivity falls within a single primary business segment, viz., “Metals®, the disclosure requirements of Ind AS 108, *Operating Segmenta®, are not applicable.

(&) The above Financial Resulls of the Company for the Quarter and year 'cnded 31.;t March, 2021 are available at the Company's website ww.mmaksiaslccls.cpm and websites of all Slock Exchanges, where the Equity shurcs of
the Company are listed. : . - . ‘ - - -

1

(h) The firsL ha!f of the Financial Year 2020-21 was a challenging period with the uncertainties and complexities brought on by the COVID -19 pandemic. The World Economy and steel dcmmg has bccn'imprpvin_g since then with
acconintedative policies, government spending and relaxation in mobility restrictions. The Group has assessed the possible impact of COVID-19 on its financial statements based on the irternal and exterhal inforraation available
up to the date of approval of these financial results and concluded no adjustment is required in these results. The Group continues to monitor the future economic conditions. -

Place : Kolkata : ' . For and on behalf of the‘
Dated : 16th June, 2021 .t Board of Directors

Manaksia Steelq Limited

anaging Director )
DIN - 00441271




MANALGYA STERLS LIMETELDL®

Registered office : 6, Lyans Rers. Turear Morviser Building; First Floor, Kolkata - 700001

staraw ol ol Assete 0 wdabilicees

(¥ in Lacs)

Place : Hullzats

Datzd @ 16th June, 2021

Standalone Standalone . Conrsolidated Consoiidated
As at 31st As at 31st . Particuiars As ot 31st As'at 31st
March, 2021 Maorch. 2020 Dlarch, 2021 March, 2020
(Audited) {Audited} [Audited) {Audited)
ASSETS
I. Non-Current Assetc . o
3,995.38 4,378.37 |a) Property, Piant and Equipment ¥,503.384 .+ ..8,425.35
31.58 159.25 |b} Capital Work-in-Pragress 35.66 309.83
- - ¢} Intangible Assets 0.51 0.81
277.46 312.02 {d) Right-of-Use Asset 1,320.23 1,441.93
, ¢) Financial Assets -
4,558.06 3,266.32 i} Investments 2,070.60 778.86
16.85 15.83 ii) Loans 25.49 24.73
©9,852.74 2,671.75 iii} Other Financial Assets 995274 |~ .. 2671.75
- - f) Deferred Tnx Assels {Net} - 93.78 48.95
116.11 236.40 |g) Other Non-Current Assets 116.11 253.62
18,948.18 11,039.93 |Sub-total - Non-Current Assotn 21,118.50 :13,955.53
.-" II. Current Assets .
7,978.62 8,676.06 |(a) Inventories - 8,613.55 13,867.74
(b} Financial Asscts .
384.71 278.47 i} Investmenls 384.71 278.47
1,672.99 4,252.73 ii} Trade Receivables 1,936.37 4,466.61
655.07 2,282.07 iii) Cash and Cash Equivalents 1,641.28 4,352.27
20.71 88.32 iv) Other Bank Balancas 20.71 88.32
- 100.00 v} Loans ’ - 100.00
57.65 111.02 vi} Other Financial Assets 88.61 142.26
696.42 2,588.88 [(c) Other Current Assets 1,002.26 2,898.14
83.01 183.41 |(d} Current Tax Asscts (Net], 83.10 181.12 |
11,549.18 18,560.96 {Sub-tatal - Current Assets 13,770.59 26,374.93
30,497.36 29,600.8% |TOTAL - ASSETS 34,889.00 40,330.76
EQUITY AND LIABILITIES
IIT. Equity
653.34 655.34 [(~ Frurt Share Capital 655,34 655.34
21,210.36 18,669-.36 {b) Other Equity 21,626.88 18,462.17
21,865.70 19,324.70 {Sub-total - Equity 22,282.22 19,117.51
IV. Non-Current Liabilities
. a) Financial Liabilities
34.97 41.21 i) Borrowings 34.97 41.21
94.76 118.69 ii} Lease Liability 94.76 118.69
B89.78 103,37 |b) Provisions 101.16 103.37
270.64 60.64 {c) Deferred Tax Liabilities (Net} 270.64 | . -
490.15 323.91 |Sub-total - Non-Current Liabilities 501.53 . 263.27
Current Liabilities
{a) Financial Liabilities -
6,256.06 4.001.86 (i) Borrowings 6,530.21 5,625.41
{ii} Trade Pavables . .o
. 43.87 80.41 A) total outstanding ducs of micro, snall and 43.67 80.41
medium enterprises; and ’ e
918.32 4,864.27 B} total outstanding durs cf creditors othev than 3,891.17 - 12,968.02 | -
micro, small and medium enterprises e . L :
38.58 33.58 iii) Lease Liability 38.58 38.58
T21.84 Bh3.72 iv} Other Firancial Liabilities 1,375,432 - 1,716.34
97.14 G3.£8 ib) Other Currens Lialiiitiss L0799 | . 241.32
G5.90 49,90 l¢) Previsicns 118.2¢ 4%.50
3,141.51 |  9,052.22 |sub-tatal - Cirrent Fiabilities 12,105.3%.| .. -20,040.98
3(‘,::.57—.-3-6 29,600.8D 'TOTi.]_'.. - BCUITY AND LIABIVITIES ! o : 34,389'.09. L 40::'-!30 ¢




MANAKS IA STEELS LIMITED

Registcred office : 6, Lyons itange, Turner Morrison Building, First Floor, Kolkata - 700001

' Statement.of Audited Cash Flows for the Year Ended March 31,2021

(X In Lacs)

i
|
I
5

Place : Holkata

Dated : 16th June, 2021

Standalone . Consolidated
‘YEAR ENDED . Particulars A YEAR ENDED
1st March 31st March o r - - 31st March 31st March
2021 2020 2021 2020
| {Audited) (Auditedl' N . {Audited) {Audited)
B : o A. CASH FLOW FROM OPERAT]NG ACTIVITIES:
2:685.95 976.49 |Net Proﬁtl{Loss) before Tax : 3,440.62 1,052.80
‘ . " |Adjustment for:
"575.13 585,97 [Depreciation/ Amortisation 1,014,03 938.48
113.82 157.51 |Finance Cost 210.64 222,32
- (370.04) (189.83)(interest Income (370.06) (190.88)
! (0.79) 2.10 |{Gain)/Loss on Property, Plant & Equipment Sold / Discarded (133.35) 2.10
"~ (3.43) (286.89)|Dividend Received on Investment in Equity Shares {3.43) (286.89)
- {81.05} (120.17)[(Gain}/Loss from Current Investments (81.05) (120.17)
.{147.83) 314.91 |Fair Value changes of Current Investments (147.83) 314.9)
2;771.76 1,440.08 |Operating Profit before Working Capital Changes 3,929.57 1,932.66
e ) _ |Adjustments for:
4'@37.47 2,804 .35 g:sc::ase)/Decrease in Non-Current/Current Financial and other 4609.15 2.433.94
+'B97.44 (1,256.04)|(Increase} fDecrease in Inventories* 5:254.19 (4,887.10)
fﬂ'_,090.12] ‘ {3,142.12)]Increase /{Decrease) in.Non-Current/Currcnt Financial and other {9,563.21) 583.73
| & - |Liabilities /Provisions - {9,563.21)
4,016.54 {153.73)|Cash Generated from Operatiens 4,229.70 63.23
§599.60)} (444.41)|Direct Taxes Paid (662.85) (447.11)
H 3-;_416.94 {598.14) Net Cash Flow from Operating Activities 3,566.85 {383.88)
e B. CASH FLOW FROM INVESTING ACTIVITIES:
.(32.61] (302.62) Purch'asc of Property, Plant & Equipment and change in Capital (73.33) (1,100.19)
. . work in progress
<. 3.49 4.4] (Sale of Property, Plant & Equipment - 136.04 4,42
¥{526.09) {977.71){Purchase of other Non-Current Investments (526.08) (977.72)
122,63 i, 141 -83 l(Invesinient)/Sale of Current Investments 122.63 1,141.83
f§}955.54) (2 436.53)|Investment in Fixed Deposits {Net) " 6,955.54) {2,436.53)
UL {100.00}|Leans given - (100.00)
<" 100.00 - [Refund-of Loans given 100.00 -
©. 119.57 187.98 |Interest Received 119.59 189.04
. 3.43 ' 286.89 [Dividend Received on Investment in Equity Shares 3.43 286.89
i (.7,.-165.121 {2,195.74)|Net Cash Flow from/{Used in) Investing Activities (7,073.26) {2,992.25)
. €. CASH FLOW FROM FINANCING ACTIVITIES:
2;254.20 4,001.86 [{Repayment of )/ Proceeds from Short Term Borrowings (Net) 704.81 5,608.08
(6.23) 41.21 |{Repayment of )/ Proceeds from Lorig Term Borrowings (Net) (6.23) (26.51)
{23 93)] . (20.67) Repayment of Principal portion of Lease Liabilities {23.93) {20.67)
(14.65}) {16.06)|Repayment of Interest portion of Lease Liabilities (14.65) {16.06)
(88.22) {138:64)|Interest Paid (185.03) {203.45])
i 2,121.17 3,867.70 |Net Cash Flow From/{Used in } Financing Activities 474.97 5,341.39
{ (1-“,'627.01} 1,073.82 |Net Increase/(Decrease] in Cash and Cash Equivalents {3,031.44) 1,965.25
[ E ) »
2,282.07 1,208.24 |Cash and Cash Equivalents at the beginning of the period 4,352.27 2,040,12
. - Effect’'of Foreign Currency Translation during the year 320.43 346.88
3 655-.07 2,282.'07 éash and Cash Equivalents at the end of the period 1,641.28 4,352.27




M q nq ks I Cl ' ) 'Tz?:'nsereﬁorris‘t;cneauilding'

D/

H— ; ' ‘ 6 Lyons Range, 15t Floor
Steels Limited | Kofkata - 700001, INDIA
AN 150 9001 : 2015 COMPANY Phone : +91 33 2231 0055/ 56
Corporate Identity Number : L27101WB2001PLC1 38341 , ' E-mail : info.steels@manaksiasteels.com

Website ; www.manaksiasteels.com

Annexure -B

Sec/Steeis /011 /FY 2021-22 -Date: 16/06/2021:
The Secretary ' The Manager
BSE Limited National Stock Exchange of India Limited
New Trading Wing, - Exchange Plaza, C-1, Block "G”
Rotunda Building, 5th floor, Bandra Kurla Complex,
P] Tower, Dalal Street, Bandra East,
Mumbai- 400001 Mumbai- 400051
SCRIP CODE: 539044 SYMBOL: MANAKSTEEL
Dear Sir/Madam,
Sub: Declaration in respect of Audit Report with unmodified opinion for the Annual Audited
Financial Results for the Financial Year ended 31st March, 2021., ., .o |
In compliance with Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27t May, 2016, we hereby declare that the Statutory Auditors
of the Company AGRAWAL TONDON & CO, CHARTERED ACCOUNTANTS (Firm Registration
No 329088E}, have issued Audit Report with unrﬁodified opinion on the Audited Standalone
and Consolidated Financial Results of the Company for the Year ended 31% March, 2021.
Kindly take the same on records. -
Thanking you, :
Yours faithfully,
For Manaksia Steels Limited
<« N 1 3
Varun Agrawal
Managing Director ..
DIN: 00441271 -
IR LA
5 STAR -~ A PRODUCT OF MANAKSIA STEELS LTD. */5\*
ST Sxan
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Annexure-C

BRIEF PROFILE OF M/S. S K AGRAWAL AND CO CHARTERED ACCOUNTANTS LLP (FRN:
E300272), INTERNAL AUDITORS -

S. No.

Particulars

Disclosure ' !

Name of the Internal
Auditor

M/S. S K AGRAWAL AND CO CHARTERED]
ACCOUNTANTS LLP (FRN: E300272)

Reason for change

Re- appointment as Internal Auditor of the Company for the
financial year 2021-22.

Date and term of

appointment

M/s S K AGRAWAL AND CO CHARTERED ACCOUNTANTS !
LLP {FRN: E300272) is re-appointed as Internal Auditor of
the Company at the Board Meeting of the Company held on
16" June, 2021 to conduct internal audit of the Company for
the financial year 2021-22 at a remuneration as decided by
the Board of Directors and M/s S K AGRAWAL AND CO
CHARTERED ACCOUNTANTS LLP, mutually.

+

Brief Profile

M/s. S K AGRAWAL AND CO. CHARTERED ACCOUNTANTS LLP |
is Firm servicing across India from Kolkata and Mumbai since
last 50 years, managed by experienced professionals with
experiences spanning various industries. Mr. 5. K. Agrawal,
Managing Partner of M/s. 5 K AGRAWAL AND CO.
CHARTERED ACCOUNTANTS LLP is a Fellow member of
Institute of Chartered Accountants of India {ICAI), having post
qualification experience of 51 years in Statutory Audit and
Taxation. Mr. Agrawal has wide experience in business
restructuring and merger and -acquisition, besides being
actively involved in the audit of large listed manufacturing
companies. They are specialised in statutory audit services, |
IFRS & Emerging areas, interpal financial “cdntrol
implementation, tax advisory services, risk assurance &
management advisory, corporate reslructdring, corporate
law, forensic audits, etc. o

Relationship between
Directors

None - . i




Annexure-D

BRIEF PROFILE OF M/S. MKB & ASSOCIATES, SECRETARIAL AUDITOR

S. No.

Particulars

Disclosure

Name of the Secretarial
Auditor

M/S. MKB & ASSOCIATES

Reason for change

Re-Appointment as Secretarial Auditor of the Company for
the financial year 2021-22.

Date and term of

appointment

M/s. MKB & Associates is re-appointed as Secretarial Auditor |
of the Company at the Board Meeting of the Company held I
on 16" lJune, 2021 to conduct secretarial audit of the
Company for the financial vyear 2021-22 at such
remuneration as decided by the Board of Directors and M/s
MKB & Associates, mutually.

Brief Profile

M/s. MKB & Associates, Practising Company Secretaries, is ‘
one of the reputed and leading firms of Company
Secretaries, based at Kolkata, and having its presence all over i
India. Within a very short span of time, the firm has
transcended higher realms of success and today, it is one of |
the leading firms of Company Secretaries in the Country. As

per CimplyFive’s Third Secretarial Auditor Report, 2017, M/s

MIKB & Associates is rated as the top Secretarial Audit firm of
Eastern Region. Mr. Manoj Kumar Banthia, the Managing

_Partner of MKB & Associates has experience of practising in

the field of corporate laws'and allied laws forover 27 years.

Relationship between
Directors

. . . B N : L . J
None : ‘ J




Annexure-E

BRIEF PROFILE OF M/S. B. MUKHOPADHYAY & CO. (REGISTRATION NO. 00257), COST

AUDITOR

S. No.

Particulars

Disclosure

Name of the Secretarial
Auditor

M/S. B. MUKHOPADHYAY & CO.

i

Reason _for change

Re-Appointment as Cost Auditor of the Company for .the
financial year 2021-22.

Date and term of

appointment

M/s. B Mukhopadhyay & Co is re-appoinied as Secretarial '
Auditor of the Company at the Board Meeting of the
Company held on 16™ June, 2021 to conduct secretarial audit
of the Company for the financial year 2021-22 at such
remuneration as decided by the Board of Directors and M/s.
B Mukhopadhyay & Co, mutually.

Brief Profile

M/s. 8. MUKHOPADHYAY & CO., Cost Accountanis having
Registration No. 00257 based at Kolkata. Mr. Bibekananda
Mukhopadhyay is the senior partner of the firm is having
wide experience and knowledge in cost audit of various |
PSUs, Govt. Companies and listed companies etc. Apart from
cost audit, they are having experience in physical verification
of stores and allied jobs, internal audit in scheduled banks,
empanelled stock auditor in various banks. - b

Relationship

between
Directors :

None . i




Annexure-F

BRIEF PROFILE OF MRS. NIDHI BAHETI, APPOINTED AS ADDITIONAL & INDEPENDENT
DIRECTOR OF THE COMPANY :

S. No.

Particulars

Disclosure

1.

Name of the Director

Mrs. Nidhi Baheti

Reason for change

Appointment as an Additional Director _
(Category: Non-executive and Independent)

Date and term of

appointment

Appointed as an Additional and Independent Director for a
period of five consecutive years, not liable to retire by
rotation, w.ef. 16th June, 2021 subject to the approval of
the shareholders at the ensuing AGM.

T PP

Brief Profile

Ltd, a Vedanta Group company and as an Assistant Manager

Mrs. Nidhi Baheti {DIN: 08480552) (aged 36 vears), is a
member of Institute of Chartered Accountants of India with
more than ten years of experience in Financial Management,
Budgetary Control, Accounts, Taxation & Internal Auditing,
She has worked as an Associate manager in Mindustan Zinc

in Hindusthan National Glass & Industries Lid. At present Ms.
Baheti is a partner in Sultania Sujit & Co, a firm of Chartered
Accountants.

Relationship between
Directors

None ‘ ' . |




