
Registered Office 
Y Manaksia “Turner Morrison Building’ 

YG 6 Lyons Range, ist Floor 

  

  

Steels Limited Kolkata - 700001, INDIA 
bed Ss. AN ISO 9001 : 2015 COMPANY Phone : +91 33 2231 0055 / 56 

Corporate identity Number : L27101WB2001PLC138341 E-mail : info.steels@manaksiasteels.com 
Website : www.manaksiasteels.com 

Sec/Steels/041/FY 2023-24 Date: 08.11.2023 

The Secretary The Manager 

BSE Limited National Stock Exchange of India Limited 

New Trading Wing, Exchange Plaza, C-1, Block “G” 

Rotunda Building, 5" floor, Bandra Kurla Complex, 

PJ Tower, Dalal Street, Bandra East, 

Mumbai- 400001 Mumbai- 400051 

SCRIP CODE: 539044 SYMBOL: MANAKSTEEL 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on 8th November, 2023... : 

Please note that the Board of Directors of the Company. at its meéting held today, which commenced 

at 04:00 P:M--and concluded at. 05: 15 P. M, ‘has inter-alia approved the Un-audited Financial Results 

(both Standalone and Consolidated) of the Company for the quarter and half-year ended 30° September, 

2023. A copy of the Un-audited. Financial Results (both Standalone and Consolidated) of the Company 

along with the Limited Review Report for. the oe and half. “year ended 30" September, 2023 is 

enclosed as Annexure A. oe ss 

This may be treated as compliance with Regulation 30 and other relevant Regulations of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015... 

Thanking you, 

Yours faithfully, 

For Manaksia Steels Limited 

    

   
(Ajay Sharma) 

Company Secretary 

Encl: As above 
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independent Auditor’s Review Report on standalone unaudited quarterly financial results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2018 

TO THE BOARD OF DIRECTORS OF 

MANAKSIA STEELS LIMITED 

a 

We have reviewed accompanying Statement of Standalone Unaudited Financial Results of Manaksia 

Steels Limited (“the Company”), for the quarter ended 30" September, 2023 and for the period from 1* 

April 2023 to 30" September 2023, being submitied by the Company pursuant to requirement of 

Regulation 33 the of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

This statement is the responsibility of the company’s management and approved by the Board of 

Directors which has been prepared in accordance with the recognition & measurement principies laid 

down. in the Indian Accounting Standard 34 “Interim Financial Reporting’ (“Ind AS 34}, preseribed 

under Section [33 of the Companies Act, 2013 read with relevant Rules issued thereunder and other 

accounting principles generally accepted in India, Our responsibility is to issue a report on these financial 

statements based on our review. . 

We conducted our review in accordance with the. Standard. on Review Engagements (SRE) 2416, 

“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by 

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provide less assurance than am audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

Based.on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement of Unaudited Standalone Financial Results prepared in accordance with 

applicable Indian Accounting Standards and other recognized accounting practices and policies, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 

148 to be disclosed, or that it contains any matetial misstatement: 

Agrawal Tondon & Co. 

(Chartered Accountants) 

Firm Registration No.- 329088 

(Klaacsb0t Kegyis 
Kaushal KRejriwal 

(Partner) 

Membership No- 308606 

UDIN- 23398606 ROUBBE S068. 

    

  

Place- Kolkaia 

Date- 8° November, 2023 

   



  

    

  

independent Auditer’s Review Report on consolidated unaudited quarterly financial results of the Company 

Porsuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 

TO THE BOARD OF DIRECTORS OF 

MANAKSIA STEELS LIMITED 

ie
 

Sa
s 

4. 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 

Manaksia Steels Limited (the Parent”) and its. subsidiaries (the Parent and its subsidiaries together 

referred to as “the Group”) for the quarter ended 30" September, 2023 and for the period from 1° April, 

223 to 30 September, 2023 being submitted by the Parent pursuant to requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2014, as amended. 

    

This Statemezit, which is the responsibility of the Parent’s Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and micasurement principles 

raid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 

under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 

india. Our responsibility is to express 4 conclusion on thé Statement based on ourreview. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

batty’, issued by the Institute of Chartered Accountants of India, A review of interim Hnancia! 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

imattors, and applying analytical and other review. procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standatds-on Atditing and consequently does net enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEB] under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requitements) Regulations. 2015, as amended, to the 

exient applicable, 

‘The Statement includes the resiilts of the folowing entities: 

a... Manaksia Steels Limited 

b. Technomet International FZE 

c. Federated Steel Mills Limited (Step- down Subsidiary) 

ad. Far East Steel Industries Limited (Siep- down Subsidiary) 

ec. Sumo Agrochem Limited (Step- down Subsidiary) 

  

 



    

  

  
        

  

3. 

  

Based on our review conducted and procedures performed as stated In paragraph 3 above nothings has 

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBL (isting Obligations and Disclosure Requirements) 

Regulations, 2014, as amended, including the manner in which itis to be disclosed, or thal it contains any 

material misstaternent. 

Tae consolidated unaudited financial resulis includes the. interim financial. statements/ financial 

information’ financial results of one subsidiary and three step-down subsidiaries which have not been 

reviewed/audited by their auditors, whose interim financial statements/ financial information’ financial 

results reflect total assets of Rs 8,472.76 lekhs as at 30" September, 2023, total revenue of Rs $62.07 

lakhs and Rs 2,478.00 Jakhs, total net profiv(loss) after tax of Rs. 32.56-lakhs and Rs 30.77 lakhs and 

tolal comprehensive income/(loss) of Rs 32.56 lakhs and Rs 30.977. lakhs for the quarter ended 30° 

September, 2023 and for the period from 1° April, 2023 to 30% September, 2023, as considered in the 

consolidated unaudited. financial results. 

The aforesaid subsidiaries are located outside India whose financial results and other financial 

information have been prepared in accordance with accounting principles gencrally accepted in their 

respective countries, The Holding Company's management has converted the financial results of the 

subsidiaries located outside India from accounting principles generally accepted in their respective 

coumiries lo accounting -principies generally accepted in India..We have reviewed these conversion 

adjustments rade by the Holding Company's management, 

Our conclusion on the Statement is notamodified in respect of the above matter, 

Agrawal Tondon & Co. 

(Chartered Accountants} 

Firm Registration No.~ S22088E 

Lh pawd od Pegawet 

Kaushal Kejrival 

(Partner) 

Membership No~ 308606 oe 

UDIN- 2330 ¥606 TE GUBBFE $233 

  

Place- Kolkata 

Date- 8" November 2023 
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MANARKSIA STEELS LIMITED 
Repistered office 16, Lyons Range, Turner Mostison Building, First Rloor, Kedkata - 700001 

Stutemient of Asacts and Liabilities 

  

  
  

  

  
  

    

  
  
  

  

  

  

  
  

  

  

  

      

  

  

  

  

  

  

  

  

  

  

  

  
  

  
  

  

€ in Lacs 
Standslone Standalone Consgliduted. Censalidated. 

on ember, As at dist Fartlonlers x ‘ihoniber, As at Sist 

2023 Maroh, 2028 2008 Morch, 2023 

MWaaudited) (Awdited} {Uneudited) fAndited) 
ASSETS 

1. Non-Corrent Assets 
BABES 3,806.88 1a} Property, Plant and Bouioment 8315.35 $083.28 
1,296.87 O9L.80 |b) Capit Werkiis-Progress LjhOR.9F G91.30 

. - |e) intaneibis Assets < ° 
305.98 207.98 id) Right-of- Use Asset FELES 1,462.85 

“ Minanclal Assets 

8,186.46 5,800,958 § investments 5 B88.00 £,373,50 
19,08 1T2.89 ) Other Finanwial Assets ZE.79 129.08 

B98. 30 S28.75 1) Other Non-Ourrent Assats S88 30 Ba5.78 
14,966.98 12,182.49 | Sab-total . Non-Current Agsets 24,218.96 12,868.92 

il. Current Assets 

S,O21,33 WATOAR lia} Inventories 7 ABO 42 

fo) Financial Assets 

3 B29, 2 Q Investinents LLL 4 

LAG iB Hi Trade Recewvables 1482.08 

485.94 i) Cash and Cash Equivalents #1512 
L,762,61 iv) Other Bank Balances: 1,992.34 

149.48 Wi Other Financial Ase¢ts 2,154.68 5,198.04 

147.48 1,581.80 He) Other Current Assets: © 1,806,12 R058. 32 

~ £94.08 (f2) Current Tax Assets (Net ~ 134,068 
20,154.75 23 B18 .01. Sub-total - Current Assets” BS, LPL ST 28, 145.07 

38, LES.73 86,670.80 [DOTAL- ASSETS 89,492 47. 42,016.80 

EQUITY AND LIABILITIES 

IL. Equity 
555,84 G35.346 Hal Bouhy Share Cantal £55.34 85524. 

$0,645.36 27,531,905 ib) Other Equigr 82,555.13 28 Be. 73 
BL2O0, 64 28,187.29 iSub-total - Bqulty SLIGO 47 29,040.07 

IV. Nen-Chisrent Liabilities 

a} Financial Liabilities 

“ ~ Y) Borrowings - ~ 

A306 Bh.29 dj Lease Liability 23.16 S129 
LOB 6S 200.48 1b) Provisions LOGS LOG.48 

BALOS $23.98 ic} Deferred Tax Liabilities Wed 946.04 | 646.02 

PTB TE 655.73 Sub-total - Nea-Current [abilities LOT TBS PEF BO 

Current Lighilities 

a) Finencla! Liabilities 
1064.29 4, 545,86 i) Borrowings 1,406.22 BRIBES 

ae 25 38.61 1) Lease Lablites ABI EG 
Ee Trade Payablos 

39.45 34.03 A} total outstanding dues ofivicrs and SG.45 S408 
emalloontoritises: cod 

§ BOU82 1,139.12 B) Utal outstanding duce-of creditors other tien 1,246.29 L487:81 

milero and: syaall: enterprises : 
1 66.82 TOA iv) Other Financial Liebiuties 8 LOLS SOF R29 
127.92 189,52 (6) Other Current Liabilities ee E9622 
FL? HEAS |e) Provisions : Q7,28 R914 
G2.21 = Ad) Current Tax Liability (vet FRAZ BF,13 

S856.33 6,827.48 Sub-total - Current Linbiides PASS .A8 12,193.93 

85,986.90 $5,670.50 28,293.47 42, DIO8O           

Place « Kolkata. 

Dated: 06th November, 2023 

  TOTAL « EQUITY AND LIABILITIES 

  

see" 

  
  

         



  

MANABSIA STEELS LIMITED 
Rogistered office : 6, Lyons Range, Turner Morrison Bullding, Firet Floor, Kolkata « 7G0001 

Statement of Cash Flows for the Half Year Ended September 80,2009 

  

  

  

  

  

  

8258.79 

267.59 

  

IS? 7.33) 

  

7,094.82 8,784.91 
298.82) (29.41) 

6,865.71 3,695.71   

(2,329.80) 1374.20) 

  

28.85 ~ 

2.50 (549.97) 
(2515.45) {8,098.76} 

4125.04) 1S. 

- (S00.00) 
92.36 62.94 

122.28 3.83 

(3,725.30) G18 G6) 
  

  

  
  

other Asselg \ 
Unervase)/ Decrease in Iovertiiries 

Increase/ Decrease) in Non-Current/ Current Financial ancl 
other Ligblities / Provision 

Cash Generated from Ooecutions 
Durect Taxes Feil 

Bet Cash Mow from Opersting Activities 

#, CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of Property, Plant & Equipment end change in Caplial 
wark in progress : 

Sele of Property, Plant & Equipment, 
(Purchase) /Sale af other Non-Current Investments 

foywnstruent / Sale of Current Investinents 
Unvestment!/ Redemption in-Fimed Deposits 
Loans given : 
Interest Received 
Dividend Beceived.on Investment in Equity Shares 

  

Net Cash Flow trom/[Used ih) Investing Activities 

    

  

  

  

  
  

  

    

      

& in Lacs 
Signdalone Consolidated 

HALE YEAR ENDED GALE YEAR BAUD 
SOth Sep 2023 |F0tn Bey aODD Particulars S0th Sep Both Sep 

Oth Sep S029 | 30th Bep 203 2094 2009 

(inaadited) (Unaudited? : (Unaudited) Unomilted] 
4. CASH PLOW FROM OC BRATING ACTIVITIES: 

A488. BO $95.41 [Net Preit/{(Loss) before Tax < 2,529.08 FIB89 
Adfistinent for: : 

ABL44 272,64 Depreciation / Amertisation BFE 26 BAe IS 
104.69. 52.70 [Finance Cost 140.57 186.25 
(93.27) {69.49} Interest Income GA 2933 (PO, 75) 
{9,08} “ Loss on Property, Plant & Equipment Said / Discarded iNet (0.98) » 

1123.30) (3.53) | Dividend Received on Investeient in Equity Shares Aes 28) SS) 
(58.02) (O45 SS) Gain! / Loos Tram Current brwestrents 8.02) S89) 

SSOg.a7) iV L8G) Pair Value changes of Current (Investments (BOS AT} P16) 
2,031.08 686.41 Operating Profit bufars Working Capital Changes 2,265 83 BOL 36 

Adjustments fort : 

237.068 (663.40) fincrtéase) / Decrease im Non-Current/ Current Financial and 542.84 

S401 BY 

1,852.83) 

    

  

  

3,270.96 
167,59) 

6,263.51 8,104, 37 

(1,899.79) 974.19) 

  

43 
122.28 

  

(3,725.31) 
  

  

  
  
  

  

  

  

  

  
    
  

    
&. CASH (FLOW FRE GING ACTIVITIES: 

{3,46 1, 07) 2,793, 59 (Repayment of} Proceeds fram Short Term Borrowiies (Neti (Ale) 

14.48} (17.33) Repayment of Principal portion of Lease Linbilides AS) 
13.60) [4,89] | Repayment al literest parton of Lease Liablides Lon) 

[1G3, 48) (46.86) Interest. Paid (241.99) 

{8,895.23} 2,%24.90 iNet Cash Flow From /(Used in } Finaricing Activitias (8,560.72) BAB 29 

454.82) Si524 Nel Increase /(Decressel ln Cash and Cash Bquivelents (2,022.50) PUPAE 

485.04 TAPS. Cash and Cash Equivalints at the beginning af the period 1,143.85 AS31817 

- - Elfeet of Foreign Currency Tratialation during the period 293.79 116.88 

81.12 1,033.18 Cash and Cash Bouivilente al ibe ead of the periedt 1,788.94 
  

Place 1 Kolkata 
Dated G8th November, 20a8 

    

   


