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The Secretary The Manager

BSE Limited National Stock Exchange of India Limited
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Rotunda Building, 5" floor, Bandra Kurla Complex,

PJ Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

SCRIP CODE: 539044 SYMBOL: MANAKSTEEL

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 30" May, 2019
Ref: Scrip Code 539044/ Symbol: MANAKSTEEL

Please note that the Board of Directors of the Company at its meeting held today, which commenced at 04.30
P.M. and concluded at 07.15 P.M, has inter alia transacted the following business(es):

(a) Adopted the Audited Financial Statement (both Standalone and Consolidated) for the year ended on
31% March, 2019.

(b) Approved the Audited Financial Results (both Standalone and Consolidated) of the Company for the
quarter and year ended 31st March, 2019. A copy of the Financial Results (both Standalone and
Consolidated) of the Company for the quarter and year ended on 31st March, 2019 along with
Unmodified Independent Audit Reports of the Statutory Auditors on the Standalone and Consolidated
Financial Results of the Company for the quarter and year ended 31 March, 2019 are enclosed as
Annexure-A

We hereby declare that the Statutory Auditors of the Company have expressed their Unmodified
Opinions in respect of Audited Standalone and Consolidated Financial Statement for the year ended on
31% March, 2019, the copy of declaration of the Managing Directors is enclosed as Annexure —B.

(¢) Approved the proposal for re-appointment of Dr. Kali Kumar Chaudhuri (DIN: 00206157), Mr. Ajay
Kumar Chakraborty (DIN: 00133604) and Mrs. Smita Khaitan (DIN: 01116869) as Independent
Directors of the Company for a second term of five consecutive years commencing from the conclusion
of ensuing 18" Annual General Meeting of the Company. The proposed re-appointment shall be
subject to the approval of shareholders at the ensuing AGM of the Company. The disclosures under
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular dated 9" September, 2015 relating to re-appointment of the aforesaid directors are
enclosed as Annexure-C.

This is to affirm that Dr. Kali Kumar Chaudhuri, Mr. Ajay Kumar Chakraborty and Mrs. Smita Khaitan
are not debarred from holding the office of director by virtue of any SEBI order or any other such
authority.

(d) Approved appointment of M/s. Agrawal Tondon & Co. (FRN: 329088E) (Formerly Agrawal Sanjay &
Co.) as Statutory Auditors of the Company for one term of five consecutive years commencing from
the conclusion of ensuing 18"™ Annual General Meeting (AGM) upto the conclusion of the 23" AGM of
the Company to be held for the Financial Year 2023-24 subject to the approval of shareholders at the
ensuing AGM of the Company. A brief profile of M/s. Agrawal Tondon & Co. is enclosed as
Annexure-D.
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