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REVIEW REPORT TO
THE BOARD OF DIRECTORS OF MANAKSIA STEELS LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of Manaksia Steels
Limited (“the Company™), for the quarter ended 30th June, 2017. This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these Financial Statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit, We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of Unaudited Financial Results prepared in accordance with applicable
Indian Accounting Standards and other recognized accounting practices and policies. has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated 5t
July 2016, including the manner in which in which it is to be disclosed, or that it contains any material
misstatement.

For § K AGRAWAL & CO.
Chartered Accountants
Firm Registration No.-306033E

QU
Hemant Kumar Lakhotia
Place: Kolkata (Partner)
Dated: 24th August, 2017 Membership No. 068851

Branch Office : Co. SKNINDUSTRIAL HOUSE, 320160, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NO. 320, AJMERI GATE, DELHI-110 006, PH. : 011-2321-8505/9506
AT01, EXPRESS ZONE BUILDING, WESTERN EXPRESS HIGHWAY, GORGACON EAST (NEAR OBEROI MALL) MUMBAI - 400 063
HIG-2121, SATYASI ENCLAVE, KHANDAGIRI, BHUBANESWAR, ORISSA-751 030
4882, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUR, DHANBAD - 826 001, = | 94301 36226
591, MITRA COMPOUND, BORING ROAD, PATNA-800 001, =r - 99035 00022



MANAKSIA STEELS LIMITED
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2017

(T in Lacs)

QUARTER ENDED

30th June 30th June
2017 2016
Unaudited Unaudited
ET-Ruvcnue
(a) Revenue from Operations 11913.90 5252.36
(b} Other Income 55.65 095.22
Total Revenue 11979.61 5348.58
2. Expenses
(4] Cost of materials consumed (including traded goods) 882711 341260
|hl:::li1::|i1lu_.1ﬁtl-_i(::.1 inventories of finished goods, work-in-progress and 404.50 489.43
|(c) Employee benefits expense 202.94 142.38
[{d} Finance Cost 6027 115.80
(¢ Depreciation and amortisation expense 184.63 189.46
[l Excise Duty 652.43 151.90
1093.06 755.98
Totul Expenses 11324.94 5157.55
!::1. Profit/{Loss) from ordinary activities before tax (1-2) 654.67 191.03
}, Tax expense
ia) Current Tax 255.00 97.50
(b} Deferred Tax (5:32) (30.91)
|5, Net Profit/(Loss) for the period (3-4) 404.99 124.44
l-:. Extraordinary tems -
= Net Profit/[Loss) after taxes and extraordinary items (5-6) 404,99 124.944
!5 (ither Comprehensive [ncome (After Tax) - .
‘9. Total Comprehensive Income for the period (7+8) 404.99 124.44
10, Paid-up Eguity Share Capital (Face value per share : ¥ 1/-) 655 34 B655.34
11. Earnings per share (of T 1/- each] (Not annualised):
| Basic 0.62 0.19
iI_J:i'IL;lL'-:'. 0.62 0.19
Notes :

(a| The Financial Results of the Company for the Quarter ended 30th June, 2017 have been reviewed
and recommended by the Audit Committee and approved by the Board of Directors of the Company in

their respective meetings held on 24th August, 2017, The Statutory Al

carried out Limited Review of these results and the results are being published in

Fegulation 33 of the SEBI (Listing Ohligations and Disclosure Requireme

iditors of the Company have
accordance with
nts) Regulations, 2015,




() The financial results of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS| notified under the Companies (Indian Accounting Standards) Rules, 2013 as
amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016, The Company
adopted Ind AS from 1st Apnl, 2017, and accordingly, these financial results (Including for all the
periods presented in accordance with Ind AS 101 - First-time Adoption of Indian Accounting

standards) have been prepared.

ic) The format for Un-audited quarterly results as prescribed in  SEBI's Circular
CIR/CFD/CMD/15/2015 dated Movember 30, 2015 has been modified to comply with requirements
of SEBI's Circular dated July 5, 2016, Ind AS and Sechedule Il (Division l1] to the Companies Act,
2013 applicable to companies that are required to comply with [nd AS.

i} The statement docs not include Ind AS compliant results for the preceding quarter and the
previous year ended 318t March, 2017 as the same is not mandatory as per SEBl's Circular dated
July 5, 2016,

(¢] Cansequent to transition from the previous IGAAP to Ind AS, the reconciliation of Profit is
provided below for the previous period in accordance with the requirements of Paragraph 32 of Ind
AS 101, "First Time Adoption of Ind AS".

! Particulars Quarter ended
June 30, 2016
Net Profit as per Indian GAAP 125.14
I_mpnrl of Fair Valuation of Financial Instruments (0.70)
Net Profit as per Ind AS 124.44
(Othe -[-."nn'lprt‘]'it*.r!ﬁj‘.-{f Income (After Tax) -
Total Comprehensive Income as per Ind AS 124.44

(I} The Ind AS compliant corresponding figures in the previous year have not been subjected to
review/audit. However, the Company s management has exercised necessary due diligence to ensure
{hat such financial results provide a true and fair view of its affairs.

(a] As the Company's business activity falls within a single primary business segment, viz., "Metals”,
the disclosure requirements of Ind AS 108, "Operating Segments , are not applicable

(hh] Comparative figures have been rearranged / regrouped wherever necessary.

(i} Reviewed Financial Results of the Company for the Quarier ended 30th June, 2017 are available at
the Company's website www.manaksia.com and websites of all Stock Exchanges, where the Equity

shares ol the Commpany are histed.

Place : Kolkata For and on behalf of the
Dated : 24.08.2017 Board of Directors

Manikf{ij Stemﬂima o
g _E
Varun Agrawal

{ Managing Directo
DIN - 00441271

To suppart the Green initiative measures taken by the Ministry of Corporate Affairs, shareholders are
requested to update their email address with the Depository Participant and accord their consent on
email manaksiagogreenilinktime.co.in for receiving Annual Report and other communication in
electronic maode.





