MANAKSIA STEELS LIMITED

Regd Office : Bikaner Building , 3" Floor, 8/1, Lal Bazar Street, Kolkata - 700 001
' Corporate Identity Number : L27101WB2001PLC138341
Phone : +91-33-2231 0050/51/52, Fax : +91-33-2230 0336

Sec/Steel/173 ' Date: 16.05.2018
The Secretary The Manager

BSE Limited National Stock Exchange of India Limited

New Trading Wing, ) _ Exchange Plaza, C-1, Block “G”

Rotunda Building, 5t floor, Bandra Kurla Complex,

PJ) Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

Sir,

Sub: Outcome of Board Meeting held on 16th May, 2018.

Please note that the Board of Directors of the Company at its meeting held today, which commenced at
12:00 p.m. and concluded at 01,45 p.m., has inter-alia transacted following business(es):

(). Approved the Audited Financial Statements (both Standalone and Consolidated) for the year
ended on 31st March, 2018.

(ii). Approved the Audited Financial Results (both Standalone and Consolidated) for the quarter and
year ended on 31st March, 2018. A copy of the Financial Results (both Standalone and
Consolidated) of the Company for the quarter and year ended on 31st March, 2018 along with
Auditors Report and Declaration of unmodified opinion of Manaksia Steels Limited (both
Standalone and Consolidated) for the year ended 31st March, 2018. (Enclosed)

This may be treated as compliance with the relevant Regulations of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. . :

Thanking you,

Yours faithfully,
For Manaksia Steels Limited

(Ajay Sharma)

Company Secretary
Membership No. A34079
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MANAKSIA STEELS LIMITED
Registered office : 8/1 Lal Bazar Steet, Kolkata - 700001
Statement of Assets and Liabilities

(¥ in Lacs)
Standalone Standalone Consolidated
As at 31st As at 31st Particulars As at 31st
March, 2018 March, 2017 March, 2018
(Audited) (Audited) (Audited)
ASSETS
1. Non-Current Assets
5,012.28 5,547.85 |(a) Property, Plant and Equipment 6,853.97
291.68 150.78 |(b) Capital Work-in-Progress 554.58
(¢} Financial Assets
2,540.06 - i) Investments 52.60
0.70 0.70 ii) Loans 0.70
9.85 - iif) Other Financial Assets 9.85
7,854.57 5,699.33 |Sub-total - Non-Current Assets 7,471.70
II. Current Assets
12,308.22 4,895.87 |(a) Inventories 13,165.02
' (b) Financial Assets
623.80 - i) Investments 623.80
9,275.66 9,362.21 i) Trade Receivables 9,483.00
1,163.18 2,073.16 iii) Cash and Cash Equivalents 2,271.34
1,285.28 777.11 iv) Other Bank Balances 1,285.28
550.00 1,200.00 v) Loans 550.00
85.86 27.77 vi) Other Financial Assets 88.56
2,574.05 1,319.50 |{(c) Other Current Assets 2,607.44
27,866.05 19,655.62 |Sub-total - Current Assets 30,074.44
35,720.62 25,354.95 |TOTAL - ASSETS 37,546.14
EQUITY AND LIABILITIES
II1. Equity
655.34 655.34 |(a) Equity Share Capital 655.34
16,962.14 15,299.50 |(b) Other Equity 16,930.26
17,617.48 15,954.84 |Sub-total - Equity 17,585.60
IV. Non-Current Liabilities
{a) Financial Liabilities
- - i) Borrowings 191.84
95.16 87.64 |(b) Provisions 95.16
365.17 442.54 |(c) Deferred Tax Liabilities 31.66
460.33 530.18 |Sub-total - Non-Current Liabilities 318.66
Current Liabilities
(a) Financial Liabilities
9,259.01 5,749.12 Borrowings 9,386.90
7,404.35 1,588.83 Trade Payables 8,418.38
751.46 674.22 Other Financial Liabilities 837.31
105.08 424.29 |(b) Current Tax Liabilities (Net) 873.96
33.77 20.35 |(c) Other Current Liabilities 33.77
89.14 413.12 |(d) Provisions 91.56
17,642.81 8,869.93 |Sub-total - Current Liabilities 19,641.88
35,720.62 25,354.95 | TOTAL - EQUITY AND LIABILITIES 37,546.14

Place : Kolkata

Dated : 16th May, 2018




1865, RAJDANGA MAIN ROAD, KASBA
Chartered Accountants KOLKATA - 700 107 -

Firm Registration No, 306033E PHONE : 033-4008 9902/9903/9904 .
FAX : 033-40089905, Wabsite : www.skagrawal.co.in

. | SUITE NOS : 606-608
% s- K- AG RAWAL & COI THE CHAMBERS, OPP. GITANJALI STADIUM

To
Board of Directors of Manaksia Steels Limited

We have audited the accompanying statement of standalone financial results of Manaksia Steels Limited
(“the Company”), for the year ended 31st March, 2018, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July,
2016. Attention is drawn to the fact that the figures for the quarter ended 31st March 2018 are the
balancing figures between audited figures in respect of the full financial year and the year to date figures
upto the end of the third quarter of the current financial year. These standalone financial results are
based on the standalone financial statements for the year ended 31st March 2018 prepared in accordance
with the accounting principles generally accepted in India, including Indian Accounting Standards ('Ind
AS') specified under Section 133 of the Companies Act, 2013 (‘the Act") and published standalone year
to date figures up to the end of the third quarter of the financial year prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, Interim Financial Reporting, specified
under Section 133 of the Act, and SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016, which
are the responsibility of the Company's management. Our responsibility is to express an opinion on
these standalone financial results based on our audit of the standalone financial statements for the year
ended 31 March 2018 and our review of standalone financial results for the nine months period ended
31 December 2017.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

Based on our review conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, these quarterly standalone financial results as well as the year
to date results:
Q) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5 July
2016 in this regard; and

(i1) give a true and fair view of the net profit and other financial information for the quarter
ended 31% March, 2018 as well as the year to date results for the period from 1% April, 2017

to 31% March, 2018.
For S. K. AGRAWAL & CO.
Chartered Accountants
Firm Registration No.-306033E

Porer M\/’
Hemant Kumar Lakhotia

Place: Kolkata (Partner)
Dated: 16" May, 2018 ’ Membership No. 068851

Branch Office : Clo. SKNINDUSTRIAL HOUSE, 320/160, SHYAMSHANTI MARKET, 3RD FLOOR, ROOM NO. 320, AJMERI GATE, DELHI-110 006, PH. : 011-2321-8505/9508
A701, EXPRESS ZONE BUILDING, WESTERN EXPRESS HIGHWAY, GORGACON EAST (NEAR OBERQI MALL) MUMBAI - 400 063
HIG-2/121, SATYAS! ENCLAVE, KHANDAGIRI, BHUBANESWAR, ORISSA-751 030
488/2, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUR, DHANBAD - 826 001, = : 94301 36226
591, MITRA COMPOUND, BORING ROAD, PATNA-800 001, zr : 99035 80022



THE CHAMBERS, OPP. GITANJALI STADIUM
Chartered Accountants O R G, R

% S. K. AGRAWAL & CO. SUITE NOS : 606-608

. ' ) KOLKATA - 700 107
Firm Registration No. 306033E PHONE : 033-4008 9802/9903 /9904
. FAX : 033-40089905, Website : www.skagrawal.co.in

To
The Board of Directors of Manaksia Steels Limited

We have audited the accompanying statement of consolidated financial results of Manaksia Steels
Limited (“the Company™) and its subsidiaries (together, “the Group”), for the year ended 31st March,
2018, attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016. Attention is drawn to the fact that the figures
for the quarter ended 31st March 2018 are the balancing figures between audited figures in respect of
the full financial year and the year to date figures upto the end of the third quarter of the current
financial year. These consolidated financial results are based on the consolidated financial statements for
the year ended 31st March 2018 prepared in accordance with the accounting principles generally
accepted in India, including Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013 (‘the Act") and published consolidated year to date figures up to the end of the
third quarter of the financial year prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, Interim Financial Reporting, specified under Section 133 of the Act,
and SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the
Company's management. Our responsibility is to express an opinion on these consolidated financial
results based on our audit of the consolidated financial statements for the year ended 31 March 2018 and
our review of consolidated financial results for the nine months period ended 31 December 2017.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and according
to the explanations given to us, these quarterly consolidatedfinancial results as well as the
consolidatedyear to date results:

i. include the quarterly and year to date financial results of following entities:

a) Manaksia Steels Limited

b) Technomet International FZE

¢) Federated Steel Mills Limited

d) Far East Steel Industries Limited

ii. have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5 July 2016
in this regard; and

Branch Office : Cfo. SKNINDUSTRIAL HOUSE, 320/160, SHYAMSHANTI MARKET, 3RD FLO
: : , OR, ROOMNO. 320, A g !
A701, EXPRESS ZONE BUILDING, WESTERN EXPRESS HIGHWAY, GORGAON EAST (N&;gggkg?masw&gﬁbz%éOﬁ-2321-9505,9506
HiG-2/121, SATYAS| ENCLAVE, KHANDAGIR!, BHUBANESWAR, ORISSA-751 030
488/2, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUR, DHANBAD - 826 001, = ; 94301 36226
591, MITRA COMPOUND, BORING ROAD, PATNA-800 001, & : 99035'90022



1865, RAJDANGA MAIN ROAD, KASBA
Chartered Accountants KOLKATA - 700 107

Firm Registration No. 306033E PHONE : 033-4008 9902/9903/9904
: FAX : 033-40089905, Website : www.skagrawal.co.in

. | SUITE NOS : 606-608
% s- Kl AG RAWAL & COI THE CHAMBERS, OPP. GITANJALI STADIUM

iii. give a true and fair view of the consolidatednet profit and other financial information for the quarter
ended 31% March 2018as well as the consolidatedyear to date results for the period from 1% April,
2017 to 31 March, 2018.

We did not audit the financial statements and financial information of a subsidiary whose financial
statements include total assets of Rs.2389.52 lakhs as at 31st March 2018 and total revenue of Nil for
the year then ended. These financial statements and other financial information have been audited by
other auditor whose reports have been furnished to us, and our opinion on the Statement to the extent
they have been derived from such financial statements is based solely on the report of such other
auditor.

The accompanying consolidated Ind AS financial results include unaudited financial statements and
other unaudited financial information in respect of two subsidiaries whose financial statements include
total assets of Rs.4226.67 lakhs as at 31st March 2018 and total revenue of Rs.1078.07 lakhs for the year
then ended. These unaudited financial statements and other unaudited financial information have been
have been furnished to us by the management. Our opinion, in so far as it relates to the affairs of these
subsidiaries, is based solely on such unaudited financial statements and other unaudited financial
information. In our opinion and according to the information and explanation given to us by the
management, these financial statements and other financial information are not material to the Group.
Our opinion is not modified in respect of this matter.

For S K AGRAWAL & CO.
Chartered Accountants
Firm Registration No.-306033E

Dronnt
Hemant Kumar Lakhotia

Place: Kolkata (Partner)
Dated: 16™May, 2018 % Membership No. 068851

Branch Office : Clo. SKNINDUSTRIAL HOUSE, 320/160, SHYAMSHANT! MARKET, 3RD FLOOR, ROOM NO. 320, AJMERI GATE, DELHI-110 006, PH. : 011-2321-9505/8506
AT01, EXPRESS ZONE BUILDING, WESTERN EXPRESS HIGHWAY, GORGAON EAST {NEAR OBERO! MALL) MUMBAI - 400 063
HIG-2/121, SATYAS! ENCLAVE, KHANDAGIRI, BHUBANESWAR, ORISSA-751 030
488/2, ADARSH NAGAR, DURGA MANDIR ROAD, HIRAPUR, DHANBAD - 826 001, = : 94301 36226
591, MITRA COMPOUND, BORING ROAD, PATNA-800 001, = : 99035 90022



. MANAKSIA STEELS LIMITED

Regd.Ofﬁce : Bikaner Building , 3" Floor, 8/1, Lal Bazar Street, Kolkata - 700 001
Corporate Identity Number : L27101WB2001PLC138341
Phone : +91-33-2231 0050/51/52, Fax : +91-33-2230 0336

. The Secretary
BSE Limited
New Trading Wing
Rotunda Building

Date: 16.05.2018

The Manager

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block “G” .

5= Floor, Bandra Kurla Complex,

PJ) Tower, Dalal Street, , Bandra East

Mumbai 400 001

Mumbai 400 051

Re: Scrip Symbol: MANAKSTEEL / Scrip Code: 539044

Sir.

Declaration regarding Auditors Reports with unmodified opinion for the Annual Audited Financial

Results for the Financial Year ended 31St March 2018.

In compliance with Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended’ by Notification No. SEBI/LAD-
NRO/GN/2016-2017/001 dated ZSth May, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 27t‘h May,
2016, we hereby declare that the Auditors Reports issued by M/s S K Agrawal & Co Chartered
Accountants (Firm Registration No 306033E), Statutory Auditors of the Company on the Annual Audited '

Financial Results for t
Kindly take the same

Thanking You,
Yours Faithfully,

For Manaksia Steels Limited

Vped

he Financial Year ended 31St March 2018 are with unmodified opinion.

on records.

— Varun Agrawal

Managing Director
DIN: 00441271




